05/ 12/ 1998
Apec nmeet a success despite setbacks

Tan Sri Ramon Navar at nam
THE Asi a Pacific Econonic Co-operation Meeting held on Nov 15-18 is over
but its inpact will continue to influence us for a long time to cone.

Bef ore the Apec neeting, the expectations were high, but cautious.

We asked whether the outstanding world | eaders in the Apec, fromthe
United States, Russia, Japan and China woul d adequatel y address the causes
and solutions to the Asian and possi bl e gl obal financial and economc
crisis.

Wuld the US throw red herrings - and place the blane on Asia for its
so-cal |l ed m snmanagenent, bl ane the Japanese for not doi ng enough and then
act snmug and say that there is really not nuch that is wong in the
international financial architecture - that just alittle tinkering would
be enough; because the world of unfettered free trade is essential to
allow the US and a few other rich countries to continue to doninate the
wor | d?

Worse still, would the US and sone other close allies seek to avoid the
urgent issues of global nmonetary reform by diverting attention to
political matters that do not cone under the purvi ew of Apec?

The concern was that the Datuk Seri Anwar Ibrahimtrial would be used to
bl ur the sharp focus required on the economc crisis.

These concerns were wi despread before the Apec conference.

However, in the end wi ser counsels prevailed, largely due to the skilful
chai rmanship of our Prinme Mnister, Datuk Seri Dr Mhathir Mdhamad and t he
good work of our Mnisters and officials.

It nust have been very difficult to hammer out an acceptabl e communi que
fromso many diverse |l eaders with a broad range of agendas and with the US
wanting, as usual, to dom nate the scene.
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