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APEC MUST DO MORE TO RESCLVE FI NANCI AL CRI SI S

KUALA LUMPUR, Nov 17 (Bername) -- In what is a reflection of the
frustration over the failure of economies to stemthe financial crisis, the
Pacific rimprivate sector has called on Apec economies to do nuch nore to
resol ve the probl em

Tan Sri Tajudin Ram i, the chair for the Apec Business Advisory Counci
(Abac), said only if something nore was done could the private sector
undertake its role as the catal yst for econom c growth

He said this in his briefing to the 21 Apec Econonic Leaders this
aft er non.

However, nost of the | eaders who touched on the crisis which erupted in
July last year did not nmake any concrete proposals to rein in currency
specul ators, the culprits who |l ed the attack on regi onal currencies.

Earlier, Prime Mnister Datuk Seri Dr Mahathir Mhanad call ed on the
private sector in the Pacific rimto continue their efforts in rebuilding
econom es affected by the financial crisis so that they can stage an early
recovery.

An Abac official also told the 21 Apec | eaders the need for a
coordi nat ed response anong central banks in dealing with the financial
crisis. - - BERNAVA
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