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KUALA LUMPUR, Dec 10 (Bernama) -- The nunber of unitholders in the
Amanah Saham Bumi putera (ASB) schene has risen by 3.39 percent to 4.9
mllion this year conpared with 4.7 mllion |ast year, said Pernodal an
Nasi onal Bhd chairman Tan Sri Ahnad Sarji Abdul Ham d today.

"This increase was encouraging if we took into account the economc
downturn presently although fromthe investnent point of view, there was a
drop of 13.3 percent," he added.

However, he said this was not a negative indicator as what was
inmportant was the rise in the nunber of investors.

"The nunber is still good if we conpare against the decline in the
other unit trusts,"” said Ahmad Sarji after announcing the dividend and
bonus payout announcenent for the ASB schene this year on behal f of Prine
M ni ster Datuk Seri Dr Mahathir Mohamad. Dr Mahathir is chairman of Yayasan
Pel aburan Bum putra, the parent conpany of PNB. Al so present at the
function was PNB's group chi ef executive, Enci k Hamad Kama Pi ah Che O hman

For 1998, ASB will allocate about RM2, 727 million on the 10.5 percent
di vi dend and bonus payout.

As in the prvious years, the rise in investnent was recorded in the
Federal Territory of Kuala Lunpur, Johor, Sel angor, Sarawak and Perak.

Ahmad Sarji said for the monent, PNB which acts as the fund manager for
ASB and Amanah Saham Nasi onal (ASN), woul d endeavour to safeguard the
i nterest of bumi putera investors in these schenes.

This woul d be undertaken through careful nmanagenment of their funds
whi | e enhanci ng the share of bum putera interests in the corporate sector,
he added.

"My call to investors nowis to raise their investnents. Under the
current recession, PNB had made a | ot of investnents by buying shares which
had fallen in prices and this nmeans that we can continue to pay reasonabl e
dividends in the years to cone,” he said.

When asked how much had ASB invested in equities, he cited a figure of
nmore than 90 percent and nmost of themwere long terminvestnents.

Meanwhi | e, Hamad Kama, when commenting on the 10 percent payout, said
the anmount was still profitable to i nvestors when connpared to other unit
trust funds.

For instance, the average return on investnent based on the Conposite
I ndex between 1981 to 1998 was seven percent while the return on fixed
deposit accounts in the past 17 years was 7.43 percent. However, the
average return on the ASB scheme was 12.75 percent.

PNB now manages ASB's assets worth about RWM25.6 billion and ASN has a
capital of RML.5 billion. -- BERNAVA
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