11/ 08/ 1998

Dr M Asean nust pronote regional currencies in trade

KUALA LUMPUR, Mon.- Prinme M nister Datuk Seri Dr Mahathir Mhanmad said
Mal aysi a believes that to overconme the current economic difficulties,
Asean countries nmust work together even nore vigorously to enhance intra-
Asean trade and pronote |ocal currencies in regional trade.

Speaking at the official dinner in honour of Laotian Prime Mnister
Si savat h Keobounphanh toni ght, Dr Mahathir said Laos had partici pated
enthusiastically in Asean's activities and had nmade constructive proposal s
for enhanced co-operati on.

He said Mal aysia was pl eased to observe this devel opnent.

"Unfortunately, however, our region is presently besieged by the
regi onal economc crisis that has affected all Asian countries, though in
varyi ng degrees."

Si savath arrived here today on a three-day oficial visit to Ml aysia.

Dr Mahathir added that with the Mal aysian private sector havi ng gai ned
consi derabl e expertise in overseas i nvestnent projects, Ml aysia was
willing to share its experience and know how to assi st Laos.

This is in the spirit of Asean and Sout h- Sout h Cooperati on.

"l have been infornmed that Malaysia is the fifth |argest investor in the
Laos People's Denocratic Republic with i nvestnents val ued at over RML
billionin 18 projects,” Dr Mahathir said.

Mal aysia's investnents in Laos were mainly concentrated in road
bui I di ng, construction, banking and service industri es.

Dr Mahathir said the com ng years woul d see Mal aysi a-Laos rel ati ons
beconi ng nore substantive, especially in trade and econoni ¢ co-operati on.

Dr Mahathir said the deepening bilateral rel ati ons between Ml aysi a and
Laos were evident by the fact that the two countries had signed a nunber
of agreenents.
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