31 DEC 1998

ASN | NVESTS RW50M IN EQUI TIES IN ' 98

KUALA LUMPUR, Dec 31 (Bernama) -- Amanah Saham Nasi onal (ASN) has
i nvested RW50 mllion worth of equities out of its total fund of RML. 7
billion accunul ated this year, said Pernodal an Nasi onal Bhd chief executive
of ficer Hamad Kama Pi ah Che O hman tonight.

ASN cl osed at 75 sen per unit today and the nunnber of ASN units had
risen to 2.363 billion out of 1.287 mllion unitholders this year, he said.
He made these remarks here after the announcenment of a 6.5 per cent
di vidend for ASN this year by PNB chairman Tan Sri Ahnmad Sarji Abdul Ham d
on behalf of Prinme Mnister Datuk Seri Dr Mahathir Mhamad, who is also

chai rman of Yayasan Pel aburan Bum putra, the parent conpany of PNB

This year's dividend rate is the second | owest after the 6.25 per cent
di vi dend payout in 1991

In 1998, the average price of ASN units was 70 sen with a 9.28 per cent
yi el d. They touched a high of 84 sen for a yield of 7.7 per cent in
February while its | owest was at 45 sen with a 14.44 per cent yield in
Septenber i mediately after the inposition of currency controls.

Ahmad Sarji said ASN saw an increase in unitholders despite the
econom ¢ downturn because they were inpressed with the perfornance of other
PNB- managed funds |i ke Amanah Saham Bumi put era and Amanah Saham Wawasan
2020.

He said PNB, the schene's manager, would continue to remain prudent
when i nvesti ng.
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