26/ 07/ 1998

Asnita rai ses RMb6mfromi nvestors

KUALA LUMPUR, Sat. - Malaysia's first trust fund for wonen, Amanah Saham
Wanita or Asnita, has raised RVWb6 million fromsales of 110 million units
to investors.

Wanita Umo chief Datuk Dr Siti Zaharah Sul ai man said the response was
encouragi ng with 65,000 people investing in the unit trust over the | ast
two nont hs.

Siti Zaharah, who is also Deputy Health Mnister, said 75 per cent of
the i nvestment was fromindividual investors and the rest fromthe
corporate sector.

"I't is hoped that wonen woul d take the opportunity to invest in the unit
trust which offers a relatively safe long-termgrowh potential," she told
a Press conference after officiating at the opening of the Hjrah Unit
Trust Fund Managenent Berhad office in Anpang today.

Hi j rah, which manages the fund, is in its second phase of pronoting the
unit trust by introducing a salary deduction schene. The conpany is a
subsi diary of Metrowangsa Asset Managenent Sdn Bhd.

Siti Zaharah said several conpani es had agreed to undertake the schene.

It is understood that the conpanies include Syarikat Kunmpul an Karangkr af
Sdn Bhd, Tongkah Hol di ng, Hospital Pantai Berhad and Cel com (M Sdn Bhd.

"Those in the public sector can invest through Angkasa whi ch has
endorsed Hijrah as a certified schene."

Met rowangsa' s chi ef executive officer Dr Ghazali Atan said Asnita had
al l ocated a maxi mum of 33 per cent of its assets for investnment purposes.

He said of the RVWb6 nillion collected, 18 per cent had been invested in
the stock market and 12.5 per cent in bonds.

"The renmai ni ng percentage will be invested in other instruments
i ncluding the Islam c noney market that was approved by the Syariah | aw. "

Chazali said the investnment in bonds was expected to yield a higher
return of between 11 and 12 per cent.

"The bonds are expected to generate higher returns than the Enpl oyees
Provi dent Fund and deposits in the bank.

"Therefore, we may raise the investnent in bonds a bit nore to gain
hi gher returns.”

Launched by Prinme Mnister Datuk Seri Dr Mahat hir Mhanmad on May 5, the
unit trust can be bought at the Hijrah office in Jalan Mamanda i n Ampang
or at the 464 branches of Bank Sinpanan Nasi onal
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