28/ 04/ 1998
Asnita to offer 400munits at 50 sen each

Ji my Yeow
AMANAH Saham Wanita (Asnita), a unit trust initiated by wonen, will offer
400 million units at an initial offer price of 50 sen per unit.

Asnita, the brain child of Wanita Umo, wi |l be managed by Hi jrah
Managers Bhd (Hijrah) which is a 51 per cent-owned subsidiary of
Met r owangsa Asset Managenent Sdn Bhd and 49 per cent by busi nesswonan
Rohani Datuk Mhd Shahir, who is the chairman of Hijrah

H jrah, incorporated on January 2 this year, has an authorised and paid
capital of 5 mllion shares of RML each.

"Asnita is part of the contribution by Wanita Bari san Nasi onal and Umo
to help revive the country's econony," Wanita Umo chief Datuk Dr Siti
Zahar ah Sul ai man said at the signing cerenmony between Hi jrah Bhd and four
ot her conpani es yest erday.

The fund will be launched by Prime M nister Datuk Seri Dr Mahathir
Mohamad on May 5.

Aseanbankers Mal aysi a has been appoi nted as the adviser of the trust
whi | e Metrowangsa Asset Managenent is the manager of the fund.

Xyl og Conputer Systens Bhd will supply the conputer systemw th M
Takaf ul Sdn Bhd providing i nsurance coverage to the unit trust hol ders.

Aseanbankers said the assets of Asnita will be invested in a diversified
portfolio of syari'ah consistent equity and equity-rel ated securities
whi ch i ncl ude bonds, convertible bonds, warrants as well as short-term
nmoney mar ket instrunents.

The objectives of the trust fund is to invest in underval ued shares and
ot her syari'ah consistent investnent which offer good and safe-long term
growt h potenti al

It is also to optim se the net of tax returns to investors by ensuring
that nost of the gains are achieved in the formof capital appreciation
rat her than dividends or fixed income.

Aseanbankers said in the nmove to ensure the safety of the trust and
preserve capital, nuch of the fund will be invested in well-researched
bl ue-chi p counters which are trading at below their estimated intrinsic
val ue.

To optim se returns, the nmanager's decision will be based on economc
and mar ket research.

"When the market is perceived as under-valued, a greater portion of the
trust will be invested in shares, and exposures to such shares will be
reduced when the market is perceived to be approaching full valuation,”
Aseanbankers sai d

Rohani said the the fund is open all menbers of the public, including
men who are above 18 years ol d.

The minimuminvestnment is RMLOO for 200 units while there i s no maxi num
nunber of units one can buy.

Bank Si nmpanan Nasional will be appointed as agent for Asnita.

Siti Zaharah said the Tabung Ehsan Wanita whi ch was | aunched on February
8 this year has been abolished fromyesterday.

I nvestors of the Tabung Ehsan Wanita have the option to withdraw their
i nvestnent and di vidends or transfer their investnment to Asnita.

"Wthin the two-nonth period, Tabung Ehsan Wanita, with 1, 000 depositors
and assets of RMB0O, 000 saw a 13 per cent returns," she told a news
conference | ater.

Siti Zaharah is confident of the response to Asnita, as the Wanita



Bari san Nasi onal and Umo nmenbers will formthe core investors.
"W will start pronobting this trust to the states after its official
| aunch," she added.
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