04/ 03/ 1998
PM Have classes on norality, ethics to strike a bal ance

Badr ul H sham Mahzan

PETALI NG JAYA, Tues. - Prime Mnister Datuk Seri Dr Mahathir Mhanmad
suggested today institutions of higher |earning should conduct cl asses on
morality and ethics to strike a bal ance between technol ogy and good

val ues.

He said he had spoken with foreign acadeni ci ans on the subject and they
agreed with himthat the rapid devel opnment in technol ogy woul d gi ve power
to those who possessed t hem

"But, if they do not balance it with good values, there is a possibility
that the technology will be used for negative purposes that can be harnfu
to society," he said after visiting the Linkokwing Institute of Creative
Technol ogy here.

He said this when asked to el aborate on his speech earlier concerning
the need for institutions, including Li nkokwing, to teach noral values to
their students.

Dr Mahathir said technol ogy without nmorality could be damaging to the
peopl e. "The econony and currency problems we now face are due to the
devel oprent of technol ogy."

The Prime M nister said nodern technology permtted the selling of one
trillion dollars in currency trading in a split second.

"I't should be good for us but unfortunately it is not good for sone
countries, including Mal aysia," he said.

"They nerely have to nove figures on the conputer screens and the actua
anount of noney they are supposed to trade could anount to a trillion
dollars but they could do so without having to nove a single dollar," Dr
Mahat hi r sai d.

Asked to comrent on job opportunities for graduates, the Prine M nister
said there were many as | ong as people were not choosy about the type of
job and sal ary offered.

"W should be willing to work even if the qualification does not match
the job."

He recalled that the Government had in 1985 provided tenporary jobs to
graduates. They only worked part-tine and did not apply what they had
studi ed and graduated in

Asked whet her the graduates could be enployed by the Information
Technol ogy sector, Dr Mahathir replied that they could if they had the
basic skills.

"Computer study is easy and can be done even during spare tine," he
sai d.

The Prinme Mnister was al so asked on the proposal to lift the ban on
shortselling of shares in the Kuala Lunpur Stock Exchange.

Dr Mahathir said: "W have to study the proposed nove carefully. W
often feel that once a situation has returned to normal, we can stop the
very thing that has hel ped bring about the inprovenent".

He cautioned that the nove could cause the problemto re-surface.

"But, we should not be in a hurry to go back to the old nethod which
caused us the problemin the first place."

Security Comm ssion executive chairman Datuk Dr Munir Abdul Mjid had
commented in Sydney | ast week that the SC was reviewi ng the ban on
shortselling of shares as the market had stabili sed.

Short-selling of shares is where one sells shares he does not own,
hoping to buy themlater at a cheaper price.



The Government inplenmented a ban on short-selling in Septenber |ast year
followi ng the regi onal econom ¢ probl emwhich saw prices on the KLSE
pl ungi ng.
( END)
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