05/ 06/ 1998
PM “New capitalists' nay dom nate Asian econoni es

Nur ai na Samad in Tokyo

DATUK Seri Dr Mahat hir Mohamad yest erday painted a bl eak picture of Asia's
future in a gl obalised and deregul ated worl d, in which Asian countries

wi Il prosper but their economies will be domi nated and run by "new
capitalists”.

The Prine M nister said in such a wrld the future of Asia woul d be so
closely intertwined and interlinked with that of the rest of the world
that it could not be distinguished fromthe world's future.

"Asian countries will prosper but not as Asian countries. Their
economi es woul d be dom nat ed and run by huge foreign corporations,
practically all owned and nanaged by non-Asians," he said in his keynote
address at the N hon Keizei Shinbun Inc (N kkei) The Future of Asia
i nternational conference at Ckura Hotel here.

This is the second tine Dr Mahathir has been invited to address the
conference. The first was in 1995.

Dr Mahathir said in a future where Asia could remain intact after
extricatingitself fromthe present situation, there could i ndeed be a
restoration of the healthy conmpetition among Asi a, Europe and t he US.

"But the new capitalists would not want to miss the opportunity to
domi nate the world and nmake | ots of nmoney in the process.

"Only if their own countries restrain themw |l the future of the world,
of which Asiais a part, be peaceful and prosperous.”

The Prine M nister, who spoke on The Future of Asia in a d obalised and
Deregul ated Wrld, traced the history and devel opnent of the economc
systens of the world after the Second Wrld War and their inpact on the
| ess devel oped nati ons.

Dr Mahathir, in his prediction, sees Southeast Asia providing a base for
the production of |ow cost products to conpete with those of certain |arge
Asi an econom es which refuse to be controlled.

"In the end these countries, too, will give in," he said, addi ng that
t he Governnents woul d subnit because "they knowthey are up agai nst forces
t hey cannot defeat”.

Dr Mahathir said in such a situation, the people would "show their
resent ment agai nst those outsiders whowill lordit over themonce again".

"Sooner rather than later they will think of regaining control over
their economes. They will regard this as a new war of |iberation. Even if
they want to avoid viol ence, viol ence nust conme as the newcapitalists
di sregard the signs.”

In a speech that also reflected his contenpt for currency traders for
causing the financial problemin the region, Dr Mahathir said in the push
for deregul ation and gl obalisation, it was not the exploitation of |ocal
| abour that was the focus of the newcapitalists, but "the exploitation of
t he poor countries worl dw de that pronises unlinited gains".

"These capitalists do not talk of millions of dollars of profits, they

tal k of billions of dollars. They cannot wait to do ordi nary busi nesses
i nvol ving tinme-consum ng research, manufacturing and exporti ng.
"They want to make their billions overnight. And currency trading

provi des themw th m nd-boggling profits.™

Dr Mahathir said these capitalists had becone a force no Gover nnent of
devel opi ng countries coul d go agai nst sinply because they had "trillions
at their disposal".

It was not difficult for themto pronote "the legitimcy and t he



whol esoneness” of their concept of the newworld order because t hey had
control of the nmedia that hel ped themto shape public opinion and censor
criticisms.
"I'f they say globalismis good, then the whol e apparatus will say so and
no one will be allowed to say ot herw se.™
( END)
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