30/ 12/ 1998

Banks to close on first Saturday of each nonth

KUALA LUMPUR, Tues. - Al commercial banks will be cl osed for business on
the first Saturday of each nonth begi nning Jan 2.

The Associ ation of Banks in Malaysia said in a Press statenent today
that for States where commerci al banks observed Friday as their public
hol i day, they woul d be closed on the first Thursday of each nonth
begi nning Jan 7.

It added that should the first Saturday/ Thursday of the nonth fall on a
public holiday, the foll owi ng Saturday/ Thursday woul d be decl ared a bank
hol i day.

Last week, Public Service Departnent director-general Datuk Sansudin
Csman said in acircular that the first Saturday or Thursday of each nonth
had been fixed as the rest day for civil servants.

When tabling the 1999 Budget on Oct 23, Prine Mnister Datuk Seri Dr
Mahat hi r Mbhamad announced an extra rest day in a nonth for civil servants
as part of the efforts to create a caring society and to stinulate
domestic tourism
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