19/ 06/ 1998

Banks urged to ensure funds reach right SMs

BANKS, entrusted to di sburse special funds to small - and nedi umsi zed
i ndustries (SMs), should nake the effort to ensure the funds reach the
rightful applicants, Pahang Umo Youth sai d.

Its representative, Enci k Abdul Ham d Mbhamed Nadha, said there shoul d
be an effective network between the i npl enment ati on agenci es such as banks
and the rel evant authorities, includingthe Governnent, in disbursingthe
funds.

At present, banks seened to react only when the Prime M nister Datuk
Seri Dr Mahat hir Mohanmad, Deputy Prine M nister and Fi nance M ni ster Dat uk
Seri Anwar | brahi mand rel evant ninisters comrented on the issue.

"Prior to remarks by the Prime M nister and Deputy Prime M nister on
banks' reluctance to give out | oans, we had been asking themto do so.

"But who are we to give a directive to banks al though the Governnment had
approved the allocation for funds to the SMs," he sai d when debating the
resol uti on on the econony at the novenent's assenbly in Kual a Lunpur
yest er day.

Abdul Hami d al so suggested that the word "fund" or "tabung" used to
descri be the noney al |l ocated for SMs be changed to "al | ocati on" i nstead.

"I'n Mal ay, tabung nmeans to save and for the Mal ays, when anything is put
inas savings, it will be difficult to take out.

"Banks may have the sanme definition for the SM Fund," he said in jest.

Abdul Hami d al so took to task certain established corporations such as
Petronas for not doi ng enough to hel p devel op nore Bumi putera
entrepreneurs, including SMs.

"There are nmany bi g conpani es which pl edged to hel p but came out enpty-
handed. These gi ant corporations should reviewtheir role...," he said.

Federal Territory representative Ahmad Fauzi Zahari shared Abdul Hamid's
vi ew, adding that there are at present sone 25,000 ailing Bum putera SM s
in need of financial assistance.

"What we hope to see is that there will be a small er nunber of poor and
| owi nconme earners anong Bumi puteras, and a substantial nunber in the
nm ddl e i ncone group, " he added.

Per ak representati ve Handan Tahar said the party should returnto the
culture of criticismto ensure the survival of Umo.

"Assenbl i es and neetings such as these shoul d be used to convey the
opi nions of the rakyat and not to overly praise the | eadership," he said.

He expressed the worry that if this culture is not accepted, the public
may | ose confidence in the party and this could lead to Umo |l osing in the
next el ection.
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