24/ 10/ 1998
Bilateral trade with Ethiopia rises 3-fold

Asi ah Buj ang

Bl LATERAL trade bet ween Mal aysi a and Et hi opi a whi ch contributed only 5 per
cent to Malaysia's total external trade, has increased three-fold since
1993.

Last year, total trade between Mal aysi a and Et hi opi a anmounted to Rv24. 63
mllionwith the | ater enjoying a surplus of about RM3.5 million.

Et hi opian Prime M nister M Mel es Zenawi said his country i s seeking
nore Mal aysi an private sector involverment in his country.

"We are encouraging investment inline with our effort to devel op our
agro-culture sector,"” he told reporters after delivering a keynot e addr ess
at a sem nar on trade and i nvestnent opportunities in Ethiopiain Kuala
Lunmpur yesterday.

Zenawi al so said that sone sectors of the Ethiopian econony has been
opened to private sector investnent, such as tel ecomuni cati ons and hydro
power generation which were previously restrictedto governnent agenci es.

"The response fromthe private sectors was very encouragi ng but we still
have to be selective," he said.

Mal aysia's main exports to Ethiopia are pal mstearin and ot her
i ndustrial material s |ike nonocarboxylic, fatty acids, liquified propane
and but ane, paper and paperboard which accounted for 84.9 per cent of
Mal aysi a's exports to Ethi opi a.

O her itens consist of office and stationery supplies, magazi nes and
i nstrument and apparat us for nedi cal purposes.

On Cctober 14 this year, Mal aysi a agreed to provi de techni cal assistance
and training to Ethiopia in the palmoil and rubber industries. Ethiopia
i s devel oping these two industries to hel p boost its econony.

"Ml aysia can share with Ethiopia its expertise and in research and
devel oprent, " he said.

Zenawi arrived on Wednesday for a five-day official visit to pronote
trade and i nvestnment. The last visit to Mal aysi a by an Et hi opi an | eader
was by H's Majesty Haile Sel assie in 1968.

At a reception on Thursday ni ght, Prime M nister Datuk Seri Dr Mahathir
Mohanmad pl edged to assist Ethiopiainits reconciliation efforts and share
the country's experience i n devel opi ng t he Et hi opi an econony.

Dr Mahathir had said that in the spirit of South-South cooperation,

Mal aysia will do its utnost to assist Ethiopia.
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