18 DEC 1998

BLACKLI ST FOR HOUSI NG DEVELOPERS THAT DI SREGARD S&P AGREEMENT

SHAH ALAM Dec 18 (Bernamm) -- Housing devel opers that fail to conplete
their projects according to schedule in the sale and purchase agreenent
with buyers will be blacklisted by the Housi ng and Local Gover nment
M nistry.

Deputy Housi ng and Local Governnent M nister Datuk Azm Khalid said the
governnent, despite encouragi ng house purchases in the current hone
owner shi p canpai gn, woul d not conproni se on vari ous aspects concerning the
houses.

He sai d buyers should go through and understand the contents of the
sal e and purchase agreenent before signing themor to nake paynents.

"After the agreenent has been signed, the buyer nor the mnistry could
not ask for any anendnent," he said after |aunching the phase 2B
condom ni um at the Bandar Baru Kl ang project here today.

Last week, Prime Mnister Datuk Seri Dr Mahathir Mhamad | aunched the
one- nmont h honme ownershi p schene begi nning Dec 12 which of fers vari ous
i ncentives to buyers.

A total of 222 housing devel opers registered with the Housing
Devel opers' Association (HDA) are participating in the schene.

Azm said housing devel opers would be required fromnext year to
provi de an easily understood special guideline to buyers before the signing
of any sal e and purchase agreenent.

The guideline will anmong others state the | egal obligations of buyers
and the devel opers, land plan, project site and | ocation of the buildings
as well as a background on the devel oper concer ned.
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