04/ 03/ 1998

British mnister intow to di scuss econom c situation

BRI TAI N and t he rest of Europe will continue to be engaged wi th Asia and
are strongly comm tted to assist in resolving the current econom ¢ and
financial difficulties inthe region, British Mnister of State for

For ei gn and Commonweal th Affairs M Derek Fatchett said.

Fatchett, who will be nmaking a one-day visit to Kuala Lunmpur today, said
he wi Il discuss with Mal aysi an | eaders the recent econom c cri sis.

He hopes to discuss jointly with Mal aysi an | eaders how t hese i nport ant
i ssues shoul d be taken up at the Asia-Europe Sunmt Meeting (Asem on
London fromApril 2 to 4.

The British Hi gh Comri ssion in Kuala Lunpur, in a statenent released in
Kual a Lunmpur yesterday, said Fatchett will be in the country as the
personal em ssary of British Prime Mnister M Tony Bl air and the speci al
representative of the European Uni on Presi dency.

He wil | be acconpani ed by M Ji md oos, Chef de Cabi net to European
Conmi ssi on president M Jacques Santer and a senior official fromthe
Treasury in London.

During his visit, hewll call on Prime Mnister Datuk Seri Dr Mhathir
Mohamad and Foreign M ni ster Datuk Seri Abdul | ah Ahnad Badawi .

According to the British Hi gh Conm ssion, Fatchett has the nandate to
report personally to European Union foreign mnisters the outconme of his
di scussions with the Mal aysi an | eaders i nmedi ately after his return.

He will also be visiting Indonesia, Singapore and Thail and.

AFP reports: Britain yesterday nooted setting up an "Asemtrust fund" to
provi de assi stance to struggling Asian econom es.

Fatchett, raised the idea in neetings with senior Thai politicians in
Bangkok at the start of his fact-finding tour.

"I briefed the (Thai) prime minister on the UK s initiative for an Asem
trust fund, working with the World Bank, to provi de techni cal assistance
for financial restructuring and to | ook i nto the social inpact of the
turmoi |l ," Fatchett said.

He said he would bring up the idea with the governnents of other
countries in the region and, if support was forthconming, it would be
pl aced on the agenda for next nonth's Asemneeting i n London.
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