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BRUNEI KEEN TO HELP MALAYSI A OVERCOVE FI NANCI AL PROBLENMS

By: E. Sivabal an

BANDAR SERI BEGAWAN, COct 30 (Bernama) -- Brunei, which has huge
investnments all over the world, has now decided to focus nore on Asean
countries and has al ready enbarked on a study in search of new investnents
i n Mal aysi a.

"Mal aysia is a country which definitely attracts our interest," Brunei
M ni ster of Industry and Prinmary Resources Pehin Dato Abdul Rahman Mbhaned
Tai b said today.

He said the relevant authorities in Brunei, including the Brunei
I nvest ment Agency (BIA) were keenly | ooking into possible investnment in
Mal aysi a.

Speaki ng to Mal aysi an journalists here, Abdul Rahman said the nove to
i nvest in Ml aysia and ot her neighbouring countries was part of Brunei's
commitment in hel ping Asean nenber states overcone their financial and
economni ¢ woes.

The Associ ati on of Sout heast Asian Nations or Asean groups Brunei,

I ndonesi a, Laos, Ml aysia, Myanmar, the Philippines, Singapore, Thail and
and Vi et nam

Abdul Rahman's statenent conmes hours after Prime Mnsiter Datuk Seri Dr
Mahat hi r Mohamad | eft for hone after a two-day working visit to Brunei
where he held talks with Sul tan Hassanal Bol ki ah.

Dr Mahathir told a news conference here yesterday after his discussions
with Sultan Hassanal that Brunei was interested to invest nore in Ml aysia
and there was a possibility that the oil-rich-Sultanate would invest in
Mal aysi an conpani es involved in property and hotels, anong others.

Dr Mahathir, who is also the First Finance Mnister, said despite the
regi onal financial and econom c crisis, Ml aysia mght see a positive
devel opnent in nore Brunei investnent.

Total trade between Mal aysia and Brunei for the first eight nonths of
this year anpbunted to nearly RMBOO nmillion.

Asked why Brunei is changing its focus to invest in the region, Abdul
Rahman said that the country now wish to turn its attention to nei ghbouring
countries before noving on to other countries.

"It is only right that Brunei focus nore on nei ghbouring countries
first," he said.

He said that Brunei and Ml aysia should not only place enphasis on
i nvestnments but also transfer of technol ogy between the two countries.

Asked in which field Brunei was interested to see transfer of
technol ogy, Abdul Rahman said that the country now wi sh to encourage the
private sector to activate Brunei's econony because econonic activities had
all this while only involved the government.

"We hope to provide opportunities to the private sector to enbark nore
actively in the economc field including in the transfer of technol ogy,"” he
sai d.

He said the private sector woul d be encouraged to seek investnment
opportunities in Ml aysia and other Asean countries.

On the Brunei governnent's part, Abdul Rahman said it had nmade sone
arrangenent to hel p Asean countries affected by the financial turnoil such
as by contributing to the International Mnetary Fund (I M).

"We are a small econony with small resources...l hope we have nmade sone
i npact,” he said.

Commenti ng on Mal aysia's increased i nvestnent in Brunei, Abdul Rahman



said Mal aysia was w thout doubt a country with huge investnents in the
non-oil and non-gas sector in the country.

"We do hope this situation will prevail," he added.
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