31/ 10/ 1998
Brunei shifting investnment focus to S-E Asia

Ashraf Abdullah i n Bandar Seri Begawan

IN a nove to strengthen regi onal econony and to pronote good

nei ghbourliness, Brunei is shiftingits investnment focus fromel sewhere to
Sout heast Asia, including Mal aysia, which it considers "attractive for

i nvest nent s".

Its Industry and Primary Resources M ni ster Pehin Datuk Haji Abdul
Rahrman Dat uk Setia Mohd Tai b said yesterday the shift was necessary in
view of the current gl obal econom c problemns.

"This region is closer to honme and as such, we want to i ncrease our
commitrments here," he said after bidding farewell to Prine M ni ster Datuk
Seri Dr Mahat hir Mohanmad and wi fe Datin Seri Dr Siti Hasnmah Mohanmed Ali at
the Brunei International Airport.

Dr Mahat hir who was here on a two-day working visit returned to Kual a
Lunmpur yesterday.

The Prine M nister had an audi ence wi th the Sultan of Brunei Sultan
Hassanal Bol ki ah on Thursday duri ng which the two | eaders spoke about the
need to increase bilateral trade.

Pehi n Abdul Rahman said the rel evant authorities were studying the
possibility of investnents in Asean countries.

Brunei, | east affected by current econonic probl ens anbng Asean
countries, is al so seeking Mal aysi an technol ogy and expertise in
privatisation.

"Just like any other devel opi ng country, Brunei is also of the opinion
that privatisationis one way of strengthening its econony, just likein
Mal aysi a.

"The Brunei Governnent has been carrying out econoni ¢ and devel opnent
activities for along tinme. W nowwant the private sector to participate
effectively for greater econom c grow h," he sai d.

He said Brunei had a capabl e private sector to carry out devel opnment
proj ects.

Pehi n Abdul Rahman said Dr Mahathir, whose visit was to reciprocate a
visit by Sultan Hassanal to Kual a Lunpur | ast year, discussed the
possibility of increasing trade and i nvestments between the two countri es.

"Visits like this will be held once a year by both | eaders to di scuss
i ssues of mutual interest and to i nprove relations,"” he said, adding that
Mal aysi a was one of Brunei's | argest investors in areas outside petrol eum

Trade between Mal aysi a and Brunei for the first eight nonths of this
year totalled RV695.7 million conpared with RMB30.8 million for the whole
of |ast year.

Mal aysi a's exports to Brunei fromJanuary to August this year anmount ed
to RMb85.3 million, while inports amounted to RMLO.4 nillion.
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