07/11/1998
Budget - right prescription but sone refinenents needed

Tan Sri Ranmon Navar at nam

LI KE a good doctor Datuk Seri Dr Mahat hir Mohamad, the Prinme M nister and
the First Mnister of Finance, prescribed proposals inthe 1999 Budget to
revitalise the ailing Ml aysian econony.

The good news is that we coul d be out of the recession next year with a
positive grow h of one per cent as conpared to a negative 4.8 per cent
growth estimated for this year

However, we cannot take this projected recovery for granted. As the
Prime M nister pointed out, our recovery will depend on the effectiveness
of i nmpl ermenting the new Budget proposals and t he National Econom c
Recovery Pl an. Qur success al so depends on t he regi onal and worl d economi c
prospects, which were not so good, but are now i nproving.

Nevert hel ess, we just have to put our shoul ders to t he wheel and sol dier
on together with determ nation and diligence and work harder for nore
stable political conditions as well.

The 1999 Budget was a difficult Budget to design under the current
recession. The Prime Mnister's Treasury teaml ed by the Second Fi nance
M ni st er, Datuk Mustapa Mohaned, deserves full praise for a fine budget.
It was pragnmati c, conprehensive and defl ationary.
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