23 DEC 1998
Homes
BUM PUTERA QUOTA WAI VER FOR NEW HOUSE LOTS

MELAKA, Dec 23 (Bernama) -- Melaka Chief Mnister Datuk Seri Abu Zahar
I snin today advi sed devel opers taking part in the ongoi ng house ownership
canpai gn to contact the Land and M nes O fice regarding the di sposal of
unsol d Bumi putera units.

The nont h-1ong canpai gn, ending Jan 12, was still subjected to severa
conditions, he said comenting on conplaints of confusion anbng sone
devel opers about the canpaign

House sal es shoul d be snooth because the state governnment had al |l owed
several exenptions since March after devel opers conplained of difficulty in
getting Bum putera buyers, he said after chairing a state executive counci
nmeeti ng here.

The canpai gn was | aunched by Prine Mnister Datuk Seri Dr Mhathir
Mohamad i n Kual a Lunmpur on Dec 12.

Abu Zahar also directed the Land and Mnes O fice to nonitor house
sal es during the canpaign to check abuse of the Bum putera quota waiver.

He said the waiver was only for newy-built units and the state
government al so agreed not to inpose a |levy on foreign buyers.

In JOHOR BAHARU, Menteri Besar Datuk Abdul Ghani O hman said foreigners
will get a chance to buy houses costing nore than RV350, 000 each in Johor
during the canpaign.

Devel opers should only notify the foreign investnment conmittee of their
transaction, he told reporters after opening a housing exhibition

Abdul Ghani said 9,000 units of luxury homes worth RVMR.2 billion were
being offered for sale in the state during the canpaign period.

The luxury units cost between RVR00, 000 and RML.3 million each

Sonme devel opers had recorded sales of nore than 70 per cent since the
start of the canpaign.

A total of 256 devel opers and 14 financial institutions are taking part
in the two-day exhibition
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