21 APR 1998
Mahat hir-Britain
BUSI NESS COVMUNI TY MJST DI SCARD NEGATI VE THI NKI NG, SAYS PM

KUALA LUMPUR, April 21 (Bernama) -- Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad said today the Ml aysi an busi ness comunity nust have a
clear vision of where they want to go and discard negative thinking to
pronot e nati onal econom c recovery.

"Nei t her dependi ng on the governnment for handouts, nor blamng the
governnment, should be the way to succeed,” he said when | aunching the
Mal aysi an-British Business Council here.

Noti ng that Ml aysia and Asean have adopted Vision 2020 while the
Asi a- Europe Meeting (Asen) has established a vision group to develop a
| ong-range shared vision for Asia and Europe, he said having a clear vision
was inportant as it provided a road map to take in the future.

"Sadly, in business, few of our business |eaders or corporations have a
vi sion of where they want to be in 10 or 20 years' tine.

"Short-term and shal |l ow negative thinking will not get us out of our
current difficulties," he said.

To succeed, Mal aysia needed a smart-partnership of governnent,
busi ness, enpl oyee and "foreign friends", working together to bring the
country to new hei ghts of achievenent.

"Wth close co-operation, a clear vision and a pro-active strategy, we
can enmerge again to be a regional econom c powerhouse. It will be
difficult, it will take time but we will triunph finally,"™ Dr Mahathir
sai d.

The prime mnister also pronmi sed foreign investors that they would find
a hospitabl e busi ness environnment in Ml aysia as the governnent recogni sed
it could not devel op Malaysia on its own.

"While we pronote self reliance, we also know that in an
i nter-dependent, globally inter-connected world, we need to work with
foreign friends to devel op our nation," he said.

Wth the depreciation of the ringgit and the currency fluctuations
havi ng somewhat stabilised, nowis the right time to invest in Malaysia, he
sai d.

Dr Mahathir believed that besides encouragi ng two-way investnent, the
busi ness council could also play a useful role in facilitating business
partnership and joint ventures in third countries.

"Being the fulcrumof Asia, Malaysia is well-placed for foreign
i nvestors to enter the Asian market of 500 million people as well as the
China, India and West Asian markets because of our historical, cultural and
religious |inkages," Dr Mahathir said.

He al so said that he was encouraged with the objective of the
Mal aysi a-British Busi ness Council of devel oping opportunities for small and
medi um ent erpri ses whi ch was al so consistent with the objective of the
Asi a- Eur ope Meeting (ASEM .

Dr Mahathir reiterated that Ml aysia wel comed foreign i nvestnents and
it had al ways adopted a pro-nmarket |iberal and open econom c systemin
which foreign participation in its econonmy was wel coned and encour aged.

Meanwhil e, British H gh Conm ssioner to Mal aysia David Mdss, in reading
a nmessage fromhis governnent, said Britain was convinced that Ml aysia
woul d soon enmerge fromits current economc difficulties and now was the
time "when friends |ike Ml aysia and Britain nust stand together and be
seen standi ng together."

He said the | aunching of the joint business council underlined the



message and Britain's continued willingness to play a part in the Ml aysi an
econony.

"The Council will also open new doors for Ml aysian enterprises in
Britain which is already an inportant market for Ml aysia and where we have
seen significant Ml aysian investnments in recent years," he said.

He al so said the British governnent intended to play its part in
hel pi ng the new council to grow fromstrength to strenghth.

Britain is Malaysia's ninth |argest tradi ng partner accounting for
three per cent of total trade or RML1.92 billion in 1996.

At the launching cerenony, Dr Mahathir al so presented appoi nt ment
letters to Mal aysi an nmenbers of the business council. -- BERNAVA
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