24/ 04/ 1998

Busi ness conmunity urged to seek ventures in Burkina Faso

KUALA LUMPUR, Thurs. - Prinme Mnister Datuk Seri Dr Mahat hir Mohanad said
t oday t he Government woul d ask Mal aysi an busi nessnen t o expl ore i nvest nent
opportunities in Burkina Faso.

"I think there is a lot of potential there.

"W are having sonme econonic problens in Ml aysia at the nonent.
Neverthel ess we want to explore Burkina Faso to see what are the
opportunities avail abl e.

"Later when we are a little bit better off, we can go there (to
invest)," he said after calling on Burkina Faso Presi dent Bl ai se Conpaor e.

Comrpaore arrived here yesterday for a five-day state visit.

Burkina Faso is a former French admi nistrative district onthe southern
fringe of the Sahara with a popul ation of 9.5 nillion.

The two | eaders nmet later in the day for a del egati on neeting during
whi ch the two countries signed trade and i nvest ment guar ant ee agr eenents
t o expand and deepen trade, econonic and i ndustrial co-operation by
provi di ng assistance to the private sector.

Mal aysi a was represented by I nternati onal Trade and | ndustry M ni ster
Dat uk Seri Rafidah Aziz while Burkina Faso's Trade, |ndustry and
Handi craft M nister Idrissa Zanpal egre signed for his Gover nment

Ber nama quot ed Forei gn M ni ster Datuk Seri Abdul |l ah Ahnad Badawi as
sayi ng that anong the possible sectors for co-operation were
t el ecomuni cations, agriculture, air services, autonotive industry and
m ni ng.

Bilateral trade stood at RM2.21 nmillion | ast year which was largely in
Bur ki na Faso's favour.

He said Malaysia felt that its relations with Burkina Faso was
beneficial as the African nation bel onged to an ei ght-nenber econoni ¢ and
nonetary uni on where inports were tax-free, anmong others

"In fact Burkina Faso wanted us to explore i nvestment opportunities with
the ot her nenbers," he added.

Dr Mahat hir al so said the Government woul d | ook i nto ways to revive the
country's property and construction sectors which have been hit by the
current econom c probl ens.

"W are looking intoit,"” Dr Mahathir said when asked to conmment on the
probl ens faced by conpani es i nvolved in the two sectors.

He al so said sone of the conpani es whi ch had been pl aced under
recei vership could be revived

"They are not in that great trouble,” he said.

( END)
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