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1. KUALA LUMPUR: Rashid Hussain Bhd (RHB) | ate Wednesday ni ght announced
part of the financing schene for the acquisition of Sine Bank, involving an
agreement with Phileo Allied Bhd for the subscription of RHB Bank preference
shares. Lead story

2. HATYAI: Prinme Mnister Datuk Seri Dr Mahathir Mhamad Wednesday hel p up
t he Mal aysi a- Thai | and Joi nt Devel opnent Area as a nodel approach to economc
cooperation and the resolution of territorial disputes. Page 1

3. KUALA LUWPUR: Paki stan and Ml aysi a should pool their resources and
expertise to undertake devel opnent projects in third countries, its Mnister of
State, M Ahsan |qgbal, suggested Wednesday. Page 1

4. KUALA LUWPUR VWhile snaller rice-bowls such as those in Kelantan are
af fected by the current drought, the Mida Agricul tural Devel opnent Authority in
Kedah whi ch contributes 40 per cent to the country's rice production has been
spared. Page 2

5. KUALA LUWPUR: Human Resoruces M nister Datuk LimAh Lek Wednesday war ned
uni on | eaders agai nst abusing their authority by naking statenments that are not
backed by facts and causi ng confusi on anong the public. Page 2

6. KUALA LUWUR: The first |ocally-devel oped software designed to protect
conmmuni cati ons networks will boost the | evel of confidence in devel opnent of
software application in the country. Page 2

7. KUALA LUWPUR: For the first time in 10 years, the property sector is
expected to see a reduction in the nunber of transactions in the first quarter
of 1998, said Deputy Finance M nister Datuk Wng See Wah. Page 2

8. KUALA LUWUR: Kota Mnerals and Chemicals Sdn Bhd, a conpany specialising
indrilling fluids and engi neering services for the oil and gas industry, wll
forma strategic alliance with a Thai counterpart to service the
Mal aysi a- Thai | and Joi nt Devel opnent Area. Page 5

9. KUALA LUWPUR: Financial services group Conmmerce Asset-Hol di ng Bhd said
Wednesday it remains open to the idea of nmergers despite aborted negotiations
with the Rashid Hussain group. Page 5

10. KUALA LUMPUR Busi nesses shoul d consider Islamc bonds as a |long-term
funding alternative, said M Badlishah Bashah, senior manager of the capita
mar ket division at Abrar Di scount Bhd. Page 5

11. HATYAI: The US$800 million (US$1 = RMB.74) Trans-Thail and- Mal aysi a
pi pel i ne and gas separation plant project represents the step towards
integrating the pipeline grids of the two countries to create new opportunities
for downstreamgas utilisation projects, especially in northern Ml aysia and
sout hern Thai l and. Page 18

12. HONI ARA (Sol omon Islands): The Sol onon Islands will nationalise its
| oggi ng i ndustry | ong dom nated by Mal aysi an conpani es, Forest Mnister Hilda
Kari told parliament Wednesday. Page 18

13. KUALA LUMPUR The CGovernnent wants insurance conpanies to start studying
the idea of merging to prepare for the future liberalisation of the sector. Page
18

14. KUALA LUMPUR Entrepreneur Devel opnent M ni ster Datuk Mistapa Mhaned
Wednesday deni ed there was aproposal for another bus conpany to operate in the
Klang Val l ey. Page 1 (Shipping Tines)

15. KUALA LUMPUR 1veco SpA, the heavy vehicle manufacturing unit of Italy's
Fiat SpA, hopes to produce heavy mlitary trucks using European technol ogy
jointly with the DRB-H COM Group for the Ml aysian arnmed forces, a conpany
of ficial said Wednesday. Page 1
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