09/ 01/ 1998
Cabi net has approved the setting up of NEAC. Dr M

Kamar ul Yunus

THE Cabi net has approved the setting up of the National Econom ¢ Action
Counci |l (NEAC) and the governnent side of its menbership at the Cabinet's
neeti ng on Wednesday, Prinme M nister Datuk Seri Dr Mahat hir Mhanad says.

Those to be appointed to the council will include Cabinet mnisters
hol ding portfolios related to trade and econom cs, he said.
"The Governnent wi Il nake an announcenment on the full Iist of nmenbers

soon," he told reporters in Kual a Lunpur after |aunching the Anti -
Corruption Agency's canpai gn to consolidateintegrity inthe Governnent's
adm ni strative nachi nery.

He was asked whet her the Cabi net had di scussed details of the proposed
NEAC and deci ded on the nenbership at its weekly neeting.

Besi des Dr Mahathir, who is the chairnman of the council, Deputy Prinme
M ni ster and Fi nance Dat uk Seri Anwar | brahi mand Econoni c Advi ser to the
Gover nnent Tun Dai m Zai nuddi n have been naned as NEAC deputy chai rman and
executive director, respectively.

Dr Mahat hir had on Novenber 20 | ast year proposed the setting up of the
NEAC t o serve as an advi sory body to t he Governnent and spearhead econonic
measures to overcone current problens faced by the country.

It would deliberate, formulate and i npl enent specific actions and
progranmmes ai med at nai ntai ni ng market stability and restoring confidence
i n the econonmy. The NEAC s nmechani cs are expected to provide for cl ose
nmoni toring of and qui ck response to devel opments that m ght put the
econony under further pressure.

Asked when the conposition of the NEACis expected to be finalised and
the private sector representatives named, Dr Mahathir said: "W will try
to do it as soon as possible... we have to determnine the representatives
of various organisations."

Earlier reports had said besides mnisters holding portfolios Iike
International Trade and | ndustry, Donestic Trade and Consumer Affairs,
Primary I ndustries and Human Resources, the NEAC woul d i ncl ude private
sector nenbers repesenting the manufacturing, export, banki ng and fi nance
sectors, anpng ot hers.
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