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CABI NET OKAYS RVBOO M LLION SOFT LOAN FOR MONCRAI L PRQIECT

KUALA LUMPUR, June 3 (Bernama) -- The Cabi net has approved a
RVBOO-mi I lion soft loan to KL PRT Sdn Bhd to enabl e the conpany to proceed
wi th the Kuala Lunmpur nonorail project, Transport Mnister Datuk Seri Dr
Ling Liong Sik said today.

The Cabinet had al so decided to allow the contractor of the RMR-billion
project to undertake an initial public offer (PO under the infrastructure
project sector to raise additional capital, he said.

The governnment made the deci sions about a nonth ago, he said.

"The initial proposal (of soft |oan) approved by the Cabinet is RM300
mllion," he told reporters at his office, here.

Dr Ling said he was given to understand that the project had resuned
after being stalled due to the conpany's reported liquidity problens in the
[ight of the current unfavourable econonmic climate.

He said KL PRT had submitted its proposal for the IPOto the Securities
Conmi ssi on.

Prime Mnister Datuk Seri Dr Mahathir Mhanmad said on March 2 that the
government would | ook into the request by KL PRT for sonme form of financial
assi stance.

Dr Ling said the conmpany was al so planning to adapt foreign technol ogy
to suit local needs in efforts to trimdown costs.

The nmonorail is to run along several busy roads in Kuala Lunpur and
conpl ement ot her public transportation networks for the Comobnweal th Ganes.

On another matter, Dr Ling said he would study the proposals made by a
special comm ttee which conducted a survey on the possibility of inposing
mandatory jail sentence for habitual traffic offenders.

He said many interesting i deas nooted during di scussions between the
conmittee headed by the ministry's Parlianentary Secretary Datuk Chor Chee
Heung and ot her rel evant bodi es had been put forth for his consideration

"I will study all the proposals before forwarding themto the Cabinet
for approval and table in Parlianent if the need arises,"” he said.

It had been proposed that nandatory jail sentence be nmeted out agai nst
road bullies, illegal racers and those who take drugs before and while
driving, anmong ot hers.

Dr Ling said the type of drugs would be specified
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