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Capital controls the right way to go

Andr ew Chuah

AS a Si ngaporean wi t h busi ness i nvestnents in Kual a Lunmpur, | totally
agree with Prinme M nister Datuk Seri Dr Mahat hir Mohamad' s | at est neasures
to bring Mal aysia out of the econom ¢ downturn. He has shown that currency
specul ators are the real cul prits behind the regional economc crisis.

I, nyself, with huge i nvestments i n Kual a Lunpur, have suffered great
financial | osses. Wth the | atest capital control neasures, | see a ray of
Iight and there is hope for a revival of the Ml aysi an econony soon
(perhaps early next year). No conpany i n Mal aysi a can survive high
interests rates of 15 to 18 per cent per annum(with a base Il ending rate
of 13 per cent per annum). Since the measures were inplenmented, the BLR
has gone down, easing interest rates.

I would like to offer nmy sincere and heartiest congratul ations to Dr

Mahat hir for speaki ng up agai nst Western powers who are di sgui si ng

t hensel ves under "econom ¢ masks' and behind the | nternational Mnetary
Fund in their | atest attenpts to col oni se regi onal nations and buy assets
inthese countries cheaply at only 10 to 20 per cent of the NTAs of these
assets. Asians have worked very hard; we nust not all owthe Wst to share
or take over our assets, built up over a |long period, at such cheap
prices.

| believe that the Wrld Trade Organisationis a front for the West to
reconquer new y devel oped countries and Third Wrl d econonies. | do not
believe there is such a thing as free trade, be it in the West or in this
region, and protectioni smshould be allowed to continue inthe newy

devel oped countries and Third Wrl d econoni es.
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