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I F Umo Yout h | eader Dat uk Ahmad Zahi d Hami di and hi s backers had been
nmore awar e of i ssues and trends shaping the world econony in the post-Cold
War era, they would not have been so quick in enbraci ng such sl ogans as
crony-capitali smand nepotism and to suspect every Government of

devel opi ng countries of being corrupt while supporting the assunption that
those in the West are cl ean.

They woul d have been nore circunspect and original in making the serious
i nsi nuation that their own Governnent is involvedinthese practi ces.

W are not free of these tendencies, of course. But then again, even
Umo president and Prine M nister Datuk Seri Dr Mahat hir Mohanad admitted
this when at the June 19-21 Umo general assenbly he said: "W adnit to
sone extent there is truth in these allegations, but these attackers
cannot deny that the attack on our currency resulted in much profit for
them "

What the Umo Youth chief and his backers seemed to have failed to
realise is the fact that allegations of crony-capitalism nepotismand
corruption agai nst Governnents of devel opi ng countries are not al ways
correct. Certainly, they are not always nmade out of concern for the
wel fare of the poor and the downtrodden

Had Zahi d and his foll owers understood what t he West neant by crony-
capitalismand nepotism they woul d not have gone bl ank when Dr Mahat hir
asked themif they knew what these terns neant.

In today's context, they are intended to confuse the people in the
devel opi ng worl d so that the West can expand its business interest while
hi di ng behi nd such sl ogans as |iberalisation, globalisation and good
gover nance

Dr Mahathir is not paranoid, as foreign witers often allege, but the
phenonenon i s wi dely recogni sed and di scussed even in the West itself.

Such terms as the "Wall Street-Treasury-|1 M- Conpl ex" and "nobility of
capital" have been used by many Western conmentators, especially inthe
US, to describe this new novenment, which in effect, tries to replace the
dying "mlitary-industral conplex” with a newworld econom c order in
whi ch the West is suprene.

The attack on the Asian currenci es and stock narkets a year ago was a
boon to the West al though the col |l apse of East Asia and Sout heast Asia is
now t hreateni ng t he Western econom es fromNorth Arerica to Europe
Australia and New Zeal and.

It is less of a conspiracy to inpoverish devel oping countries than to
turn thempernmanently i nt o appendages of the Western econony. For this
reason, the West will not allow Asia to be down and out. It will helpto
revive Asia - but onits terns.

What the | MF i s now doing with the backi ng of Western Governnents and
banks i n Thail and, South Korea, |Indonesia and el sewhere is to cast the new
wor | d economic order in the Western noul d.
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