05/ 11/1998

Cheaper York air-conditioners after excise duty waiver

GROUP Associ ated (C&L) Sdn Bhd, the sole distributor of York air-
conditioners said yesterday it was | owering the prices of its products
with imedi ate effect.

In a statenent, its general manager Lee Kee Nian said this was in line
with the abolishnent of excise duty on |ocally manufactured air-
condi tioners announced by Prime M nister Datuk Seri Dr Mahat hir Mohanmad on
Cct 23.

G oup Associated is a wholly-owned subsidiary of OYL Industries Berhad.

"We believe by | owering our prices... will allowconsuners to buy high
quality air-conditioners at a cheaper price."

Lee said by i npl enenting the new prices, the conpany would i ncur some
| oss as the excise duty on the existing stock of air-conditioners had been
pai d.

"The newpricing will only apply for imediate retail sal es and projects
fromthe nonth of Novenber onwards."

The air-conditioner industry had experienced a drop of between 30 per
cent and 50 per cent in sales over the |last four nonths.

However, Lee said the sales of York air-conditioners were expected to
i ncrease by 20 per cent followi ng the price reduction.

OYL had invested RMRO nillion in a newresearch and devel opnent centre
featuring 15 test | aboratories which includes two acoustic research
| aborat ori es.
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