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By: E. Sivabal an

KUALA LUMPUR, Nov 16 (Bernama) -- Chinese-Taipeh will inject capital to
the tune of US$300 million in selected Mal aysian conpani es, |nternationa
Trade and I ndustry M nister Datuk Seri Rafidah Aziz said today.

She said the funds woul d al so be made avail able to other Southeast
Asi an countries hit by the financial and economc crisis but priority would
be accorded to Mal aysia based on its substantial investnents in this

country.
Raf i dah said the capital injection would be nmade through the Southeast
Asi a Hol di ng Conpany in conpanies involved in the palmoil, nmanufacturing

and services sectors.

The investment hol di ng conmpany woul d start punping in the funds now
that they had identified the conpanies, she told reporters after the
bil ateral neeting between Prime Mnister Datuk Seri Dr Mahathir Mhamad and
Dr Chiang Pin-Kung, who is representing Chinese-Tai peh President Lee Teng
Hui at the Apec Leaders' Summit which begins here tonorrow.

Raf i dah said a team of officials fromthe Southeast Asian Hol di ng
Conmpany, a governnent - backed private sector body, canme to Malaysia to
identify the conpanies.

She, however, declined to name them

"It is not how soon the conmpany will invest in Malaysia but the fact
that they are doing it is inportant,” she said.

Raf i dah al so said Chi nese Tai pei had proposed the "Coll aterali sed Bond
oligation (CBO schenme whereby affected Asian econom es coul d i ssue bonds
guaranteed by countries not affected by the financial crisis in efforts to
raise liquidity to finance economc activities.

She said Dr Chiang had asked Dr Mahathir to consider the proposal

Chi nese Tai pei had al ready forwarded the proposal to | eaders of the
Asi a- Paci fi ¢ Econom ¢ Cooperation (Apec) forum

Raf i dah said the Chinese Tai pei delegation felt that Apec had not been
of much help to the private sector

"This is in line with our view that Apec has in the past been tal king
only w thout any benefits to the private sector,” she said.

She hoped the private sector would benefit fromthis year's Apec.
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