17/ 11/ 1998

Chi nese Tai pei teamto | ook for investment opportunities

CHI NESE Tai pei, through its Sout heast Asia Hol di ng Conpany, has despatched
a teamto look for equity investnment opportunities in several Ml aysian
conpani es.

The hol di ng conpany, capitalised at US$300 nmillion (US$1 = RMB. 80), was
i ncorporated to invest in the regional econom es affected by the financi al
crisis.

Mal aysi a has been identified as its forenpst destination.

The conpany has conpiled a |list of Ml aysian corporations in which it
could invest, conprising those in various sectors including conmodities,
servi ces and manuf acturi ng.

I nternational Trade and Industry Mnister Datuk Seri Rafidah Aziz said
the matter was discussed in a bilateral neeting between Prinme Mnister
Dat uk Seri Dr Mahat hir Mohamad and Chi nese Tai pei representative Dr Chiang
Pi n- Kung yest er day.

Deal s between Chi nese Tai pei conpanies and their Ml aysian counterparts
will be conducted purely on a conmercial basis, Rafidah added.

Meanwhi | e, Dr Mahathir also net Philippine President Joseph Estrada and
di scussed Apec issues, the | eaders neeting which begi ns today, economc
cooperation and political devel opnents in the region.

| ssues regarding former Deputy Prine Mnister Datuk Seri Anwar |brahim
did not surface.

As Philippine Foreign M nister Doningo Siazon expl ai ned: "Between
friends, no expl anations are needed. "

Gving his own view of the situation in Mlaysia, Siazon said the daily
newspaper reports of Anwar's trial reflected the transparency with which
it is being carried out.

Si azon said the two | eaders di scussed the need for continued bilatera
econom ¢ cooperation in this tinme of econonmic difficulty in the region.

"Ml aysi a and the Philippines should continue with joint ventures for
econom ¢ cooperation because there are nore than 50 Mal aysi an conpani es in
the Philippines," he said.

Estrada al so spoke to Dr Mahathir about the situation in Indonesia, as
he considers Dr Mahathir the nost senior Asean | eader today and he
(Estrada) wants to draw fromhi s experience

Dr Mahat hir expl ai ned Mal aysia's currency exchange rate control policy,
whil e Estrada said why it could not be applicable in the Philippines.

In his neeting with Peru President Al berto Fujinori, the regional
econom c crisis again surfaced, especially since it has begun affecting
Latin Anerica's exports to Sout h-East Asia.

"I'n general, the economic stability of Latin Anerica al so depends on the
stability of other countries,"” said Fujinori.

"If the crisis comes to Latin Anerica then it will rebound also to
Sout h-East Asia, so this is an international problemthat we have to stop
and Latin Anerica will help in that sense."

He added that Mal aysia seems to be overconing its problens quite well.
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