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TOKYO, June 4 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad says the idea of a common Asian currency for trading as a way out
of the economic crisis is difficult to inplement.

Al t hough regi onal econom es have been severely hit by currency
volatility, it is not sonething that can be easily inplemented, he said in
response to a question whether there is a need for a common Asian currency
like the Euro to hel p regi onal econom es recover.

"There will be a lot of pros and cons about the idea. It can take quite
along tine before it can materialise but there are other neans for Asian
countries to trade without having to resort to a conmon currency,"” he said.

He said this when respondi ng during a question-and-answer session at
the N kkei International conference thenmed "The Future of Asia" here where
he was asked to conment on a wi de range of issues.

To anot her question on how currency traders could be controlled from
causi ng damage to econom es through their specul ative activities, he said
the countries in which they live should somewhat agree to restrict or
regul ate themeven if they are operating offshore.

Dr Mahathir, in a touch of sarcasm also conmmented,"In the new world
econom ¢ order, people with the nost anount of noney nust not be obstructed
in any way even if they cause revolutions, mllions are made jobl ess, that
is alright.

"This is the right of free trade and if that is the phil osophy of the
worl d and is accepted by everybody, then we are going to have economc
turnoil and currency volatilty forever."

Dr Mahathir, who is on a five-day working visit to Japan, also said
Japan stood to gain fromaccelerating investnents into Malaysia for it
could partly help Toyko recover fromits own econom c sl unp.

The prime mnister said Japanese investnents, whether in productive
capacities or in financing infrastructure devel opnent projects, could help
Mal aysi a recover fromthe currency crisis.

"A Mal aysi a which prospers fromsuch investnents, would in turn becone
a very good market for Japanese exports, which indirectly will help Japan
to recover,"” he added.

However, he |anmented over Japan's backing off froma rescue schene to
hel p troubl ed Sout heast Asian economies affected by the currency crisis
after it showed keen enthusiasminitially.

Though it was ready to give US$50 billion, he said Japan succunbed to
pressure fromcertain quarters which clained that Tokyo's hel p woul d negate
the effectiveness of aid provided by the International Mnetary Fund (I M).

Dr Mahathir also touched on the Miltinmedi a Super Corridor (MSC), saying
that Malaysia is taking steps to increase its human resource capabilities
i n engi neering for high technol ogy devel opnent.

He said the nunber of engineers available currently in the country is
i nadequate and "we have initiated programes to produce about 7,000
engi neers per year."

"No country in the world has adequate engineers, be it in multinmedia or
i nformati on technol ogy but the good news is that we have opened up the
country to foreign engi neers who can work without any restrictions in the
MSC unli ke in other sectors.”

Dr Mahathir said,"W expect to attract quite a | ot of foreign engineers
who woul d practically be working in an environnment simlar to home while we



begin to produce nore and nore engi neers.”

On the likelihood of censorship in the MSC, he said there is no such
thing as censoring the Internet because anybody can put any rubbish in the
web.

"There are no neans of stopping them any attenpts will be ineffective.
For exanple, what would happen if we don't like sex on the web, so you
create a software which will exclude the word "sex" fromthe Internet.
(Then) all English districts Iike Mddl esex and Sussex won't be reported in
the Internet,” he said as he drew | aughter fromthe nore than 200
partici pants at the synposium

However, he said Malaysia would continue to practise press freedom
based on its onsbility to safeguard its social, economc and politica
stability, particularly against the context of a multi-racial society.

Despite argunents to the contrary, he said there is no such thing as a
free press for there is censorship all the tine.

"I nyself ama victimof that censorship and anything | say will be
used agai nst nme," he said.

To a anot her question of the dangers of excess productive capacity in
Asean countries involved in simlar economc activities such as the iron
and steel as well as car manufacturing industries and whether this could
lead to another crisis, he said:

"Yes, indeed it would |lead to another crisis, but the proportion wll
not be very big as a few people will go down but there won't be any harm on
others but it will teach people a | esson

"But the bigger danger is if there were only few | arge steel conpanies
in the world and upon the coll apse of any of themfromnot agreeing to
control production, their closure would have disastrous effects.”

A simlar predicament awaited | arge-scal e banks such as one with assets
in excess of US$600 million, which could trigger a worldwide run if it were
to fail and m ght not recover, he said, likening it to the story of "Hunpty
Dunpty" and when it fell "all the king's nen couldn't put it together
again."

"In ny country, we have seen a |l ot of bankruptices but because the
conpani es were small, they did not result in the whole country going
bankrupt," he said, adding that "we have to be careful about becom ng too
big." -- BERNAVA
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