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Comuni cations and Multimedia Bill 1998 passed

Fadzil Ghazali

THE Dewan Rakyat yesterday passed t he Comuni cations and Mul tinedia Bill
1998, which is ai ned at nmaki ng new and better provisions to regul ate the
conver gi ng communi cations and nul timedi a i ndustri es.

The Bill seeks to set up a speci al body, the Ml aysian Conmuni cati ons
and Mul ti medi a Conmi ssi on, to supervise and regul ate t he conmuni cati ons
and nmultimedia activities in the country.

The Commi ssion is also entrusted to nanage a special fund, the
establ i shnent of which is provided by the proposed | aw.

Known as t he Mal aysi an Conmmruni cati ons and Mul ti nedi a Commi ssi on Fund,
its capital will be derived fromnoney transfered fromthe
Tel ecommuni cati ons Fund, established under the Tel ecomuni cations Act
1950, which wi |l be dissol ved under the Communi cations and Mul tinedi a Act
1998.

* DEPUTY Ener gy, Tel ecommuni cati ons and Posts M ni ster Datuk Chan Kong
Choy said all tel ecomruni cation conpanies (telcos) inthe country will be
required to contribute to a special fund, the objective of whichisto
further i nprove Mal aysi a' s public tel ephone services, particularly inthe
rural areas.

To be known as t he Uni versal Service Obligation fund, its establishnment
is provided by the Conmuni cations and Multinmedia Bill 1998.

"The fund will be inplenented once the Bill becones an Act of
Parlianent," he said inreply to Abdul Rahin Mohd Sai d (BN Kual a Nerus).

* DEPUTY Prime M nister and Fi nance M ni ster Datuk Seri Anwar | brahim
sai d Mal aysi a has t aken conprehensi ve neasures to restore the econony, and
to strengthen the country's banki ng systemto weat her the present currency
turnoil.

"When al | these neasures show ef fect and restore market confidence, the
ringgit exchange rate against other currencies will onits own react and
reflect the country's true econom ¢ fundanental s,” he saidinhis witten
reply to Lim GQuan Eng (DAP-Kota Mel aka).

Anwar stressed that it is incorrect to accuse the | eadership of Prine
M ni ster Datuk Seri Dr Mahathir for the deval uation of the ringgit.

"The Prine M nister has enphasi sed many tines that the country's foreign
i nvestment policy will not change and that the Government will continue to
support the private sector's activities like it has done in the past," he
added.

For ei gn exchange rates are influenced by | ong and short-termfactors,
and it is the conbination of these factors that will determ ne the demand
and supply of the ringgit, he said.

He added that at present, the ringgit's value is also influenced by the
exi sting contagi on ef fect of the Asian currency crisis.

Lately, the regional currencies including the ringgit were influenced by
t he weakeni ng of yen against the US dollar.

* MALAYSI A' s asset mmnagenent conpany, Pengurusan Danaharta Nasi onal Bhd
(Danaharta), is liaisingwith |locals banks in an effort to weed out non-
perform ng | oans (NPLs) fromthe banki ng system

Fi nance M nistry Parliamentary Secretary Dat uk Dr Mohd Shafie Sall eh
said at present, Danaharta i s hol ding discussions with banks on matters
related to the NPLs.

Replying to a suppl enentary question by Li mGian Eng ( DAP- Kota Mel aka),
he sai d fromthe di scussi ons, Danaharta wi |l deci de whet her the projected



estimate of RMR25 billion is sufficient to purge NPLs fromthe | ocal banks.

* THE Labuan O f shore Fi nanci al Services Authority (Lofsa) will be
entitled to inpose and collect fees for its services follow ng an
amendment to the Labuan O f shore Fi nanci al Services Authority Act 1996.

Ol ause 7 of the Labuan O fshore Fi nancial Services Authority (Amendment)
Bill 1998 seeks to insert a new section 32Ato enpower Lofsa with this new
privil ege.

Several new sections are al so introduced in the newlawto provide Lofsa
with the proper authority to govern financial offshore businesses in the
Federal Territory of Labuan.

Clause 5 of the Bill seeks to introduce a new Part 1 Ain the Act which
wi || enpower the Authority to collect or receive any i nformation from
of fshore players or any other person.

At the sane tine, Lofsa is enmpowered to appoi nt any officer or enpl oyee
of the Authority to exam ne offshore financial institutions and to appoint
investigating officers if the need ari ses.

The Bill was tabled for first reading by the Finance Mnistry | ast week.

It is schedul ed for a second readi ng during the present Parlianmentary
sessi on.

* THE Bankruptcy (Amendrment) Bill 1998 will, anpong other things, require
a di scharged bankrupt to render assistance to the Official Assignee in the
realisation and distribution of his property.

This is provided by a new Section 35A, which al so decl ares a bankr upt
who fails to do so as having commtted an of f ence.

Clause 6 of the Bill seeks to anend Section 39 of the existing Act, to
do away with the requirenent of gazetting the |ist of undischarged
bankrupts every five years and a schedul e of amendnents to the Iist every
year.

Section 33A seeks to confer power to the Oficial Assignee to di scharge
a bankrupt frombankruptcy by issuing a certificate of discharge in
deserving cases.

Section 33B of the Bill, meanwhile, seeks to permt a creditor to object
tothe Oficial Assignee's proposal to discharge a bankrupt by the
i ssuance of a certificate of discharge.

* PERMANENT resident (PR) status is granted only to those who nake
substantial investnment in the country.

Deputy Hone M nister Datuk Tajol Rosli CGhazali said that due to their
substantial investnent, which exceed RVb nmillion, they will need to be in
the country for a |l onger Iength of time and some of themmni ght even
require to purchase a house and arrange schooling for their children.

Most of those granted PR status were Westerners who were i nvestors, he
saidinreply to M Kul asegaran (DAP-Tel uk I ntan).

He sai d that national s of nei ghbouring countries were not granted PR
status as they were in the country as workers and not as investors.

* THE Human Resources M nistry has until July 8 received a total of 169
applications for the Retrenched Workers' Traini ng schene.

Deputy M ni ster Dat uk Abdul Kadir Shei kh Fadzir said that out of the
total, 76 applications invol ving funds anounti ng t o RMB20, 300 have been
approved.

Anot her 40 applications are still being processed, while the remaining
53 were rejected because the applicants were not fornmer workers of the
sectors covered by the Human Resources Devel opnent Act.
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