07/ 03/ 1998

Conpany terni nates proposed restructure scheme

KONSORTI UM Per kapal an Bhd yest erday announced the term nation of its
proposed restructuring scheme, whi ch woul d have i nvol ved anong ot hers, the
di sposal of subsidiary Pacific Basin Bul k Shipping Ltd to PNSL Hol di ngs
Bhd (PHB), formerly known as Di perdana Cor porati on Bhd.

The di sposal was tagged at RMb75 million to be satisfied through an
i ssue of 38.33 million new PHB shares.

The restructuring schene, announced in July | ast year, had al so invol ved
the sal e of the entire shipping busi ness of anot her subsi di ary, PNSL Bhd,
to PHB for RVMOO nmillion to be paid via an i ssue of 26.67 ml|lion new PHB
shares at RML5. 00 each; and t he proposed acqui sition of D perdana Kontena
Sdn Bhd fromPHB for RM69.5 nillion through an issue of 12.1 million new
Konsorti um Per kapal an shares at RML4. 00 each.

Al so, follow ng the proposed transacti ons, KonsortiumPerkapal an was to
have made a mandat ory general offer for the remai ning PHB shares it did
not hold after the conpletion of the restructuring schene.

Konsorti um Per kapal an chai rman M rzan Mahat hir, announcing this at a
Press conference yesterday, said the proposal had been term nat ed because
t he sal e and purchase agreenment with PHB had | apsed since it had not been
mut ual | y ext ended.

He added: "The directors felt that it was not in the best interest of
Konsorti umPerkapal an to continue with the scheme as it woul d have
incurred a significant | oss of about RML.1 billioninits investrment in
PHB based on current market conditions."

He added that the board al so believed that Konsorti um Perkapal an woul d
not be able to secure the underwriting and financing for the PHB shares
pursuant to the mandatory general offer based on the price of RML5 per
share.
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