09 JUL 1998
Sudan - | nvestnent
M SI A KEEN TO | NCREASE ECONOM C TI ES W TH SUDAN

KUALA LUMPUR, July 9 (Bernama) -- Malaysia is keen to increase economc
I i nkages with Sudan which can anticipate nore investnents fromthis
country, Sudan Foreign Mnister Dr Mistafa Gsman Ismail said today.

He said this was the nmessage conveyed to hi mwhen he called on Prine
M ni ster Datuk Seri Dr Mhanmad at the Prine Mnister's Departnent here
t oday.

"He told ne that Malaysia is very keen to have nore economc
cooperation with ny country, nore Ml aysian investrments will come to Sudan
and nore Ml aysian products will nake their way into the Sudanese market, "
he told reporters after the neeting.

Must afa said Dr Mahathir al so gave sonme advi ce on how Sudan coul d
encour age joint-ventures between the two countries.

"The prinme mnister also advised that we should concentrate our
investnment in the field of agriculture,” he said.

Must afa said he briefed Dr Mahathir on the overall political, economc
and the foreign relation situation of Sudan

The m ni ster expressed the hope that bilateral ties would be further
enhanced with the convening of the joint-mnisterial meeting in Khartoum
early next year.

On investnent, he said, would-be investors should not be worried over
safety conditions and the investnent climate in Sudan

Must afa said his country's investnent clinmate was stable and that
west ern propaganda agai nst Sudan had failed to deter even investors from
countries such as Germany, Italy and Britain fromcom ng to Sudan

"I can tell you that it is now al nbost eight years since we have big
i nvestors in Sudan and not a single worker has been injured, indicating
that that investnent environment in Sudan is very stable,” he said.

Meanwhi | e, Bank of Sudan Governor Dr Sabir Mhamed El Hassan who
acconpani ed Mustafa, said efforts were underway to establish cooperation
bet ween the central banks of the two countries.

Sabir, who had had tal ks with Bank Negara CGovernor Tan Sri Ahnmad Mohd
Don, said they both were of the opinion that although econom c and
i nvestnment relations were doing quite well, banking rel ati ons between both
si des were | aggi ng behi nd.

"So we've agreed to encourage comercial banks fromboth countries to
establish relationship and we've exchanged a list of banks which will be
encouraged to do so," he said.

He said they al so di scussed the possible establishnment of a bilatera
payment agreenent to boost trade and had exchanged a draft agreenent to be
consi dered by both parti es.

Sabir said Sudan was | ooking forward to utilising Malaysia' s pal moi
credit facility to enable it inport nore of the comodity.

"I feel that now we have succeeded in | aying the necessary foundation
i n banking rel ati onship between the two countries which is an inportant
infrastructure for trade,"” he added
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