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Consumners have a key role: PM

Kamar ul Yunus

MALAYSI AN consuners have a role to play in ensuring a full econonic
recovery by reducing i nmports on unnecessary itens and wi sely spendi ng on
| ocal goods, Datuk Seri Dr Mahat hir Mhamad sai d.

Speaking at the national-level Wrld Consuners' Day cel ebration in Kual a
Lunpur yesterday, the Prime Mnister said if Ml aysians practise w se-
spending, this will help contribute towards speedi er econom c recovery.

"When t he Governnment asked consuners to spend wi sely, this does not nean
we reduce or stop buying. Go ahead and spend, but wisely and bring about
econom ¢ recovery by consum ng | ocal products.

"There is also no point in keeping noney at hone as this nakes them
val uel ess. If you wish to save, do so in banks, including other |ocal
financial institutions |like Tabung Haji and Bank |slamso that the noney
can be used for other needs," he said.

Dr Mahathir also urged the | ocal consuner organi sations and associ ations
to play an active role in pronoting w se-spendi ng anbng consuners such as
by di ssem nating informati on and knowl edge of what they can contribute in
hel pi ng the Governnent to overcone the econom c probl emns.

For instance, he said the consuners can hel p reduce inports of essenti al
goods by seeking other alternative |ocal products.

"Qur food inport bills have increased substantially since we pegged the
ringgit at 3.80 to the US doll ar.

"Thus, consuners need to reduce inporting essential itens |ike sugar,
flour, meat, milk and ot her processed food, and substitute themw th | oca
ones, " he said.

Dr Mahathir, who is also the First Finance Mnister said the
Governnent's nove to regain the power to determ ne the value of the
ringgit through currency exchange control measures had shown positive
results and there were signs that the econony had i nproved.

However, he said Mal aysi ans shoul d not be conpl acent and shoul d conti nue
to work hard in reviving the econonmic growh of the country.

"We feel that a strong basis for econom c recovery is already in place.
What is needed nowis the participation of the people who are al so
consunmers in efforts to ensure the success of the recovery pl an.

"Today there are signs of econom c recovery. However, we as consuners
cannot shirk and relax. W are not safe yet for a small mstake will |and
us probably in a bigger econom c problemwhich will be nore difficult to
overcone, " he said.

He al so said the nove to peg the ringgit with the US dollar has resulted
in Malaysia's exports to be too conpetitive agai nst those produced by
nei ghbouring countri es.

"It is true that we have regai ned the power to deternine the val ue of
our ringgit. But countries who are conpeting with us, especially our
nei ghbours are still exposed to the nmanipul ati on of currency specul ators.

"I'f we depreciate our ringgit too high, our products will be too
expensive and to the extent could not conpete with goods and services
provi ded by our nei ghbouring countries," he added.

Dr Mahathir al so urged consuners to ensure the country's stability by
not neking the present situation worse, and instead should participate in
all activities which could bring recovery in the country.

"If we all understand the reasons why we are facing problens, then we
wi Il al so understand our responsibilities and discharge them wth the



hope our econony will recover.
"Once the econony had recovered, consuner associations would once be

free to return to their role of a watchdog to ensure that goods and
services provided to consumers were of good quality,"” he said.

Reiterating that Ml aysians have the responsibility to maintain
Mal aysi a's sovereignty and dignity as an i ndependent state, Dr Mahathir
said the peopl e should not be too proud when showered with praises by
foreigners.

"W do not need receptiveness or praises fromforeigners, who clainmed
that they are the judge and adm nistrator of this country."

"If we are being praised by them (foreigners), believe me, it is because
we have probably been used by themto betray our people, races and

religions," he said.
( END)



	Consumers have a key role: PM (NST 07/11/1998)

