22/ 07/ 1998
Credi bl e nedi a a nust: Anwar

Zainul Arifin in Washi ngton

WASHI NGTON, Tues: Deputy Prime M nister Datuk Seri Anwar |brahi mdescribed
the recent resignations of newspaper editors as part of the normal changes
in the industry.

Neverthel ess, he said, while the editors nay change, the nedia nust
continue to be credible, truthful and responsible in doing its job.

"As the Prime Mnister had said, this is an on-goi ng nornmal change.

"But to my mind what is nore inportant is that the nedia nmust renmain
credi bl e and objective and nmust continue to play its role in dissemnating
information and truth."”

He was responding to questions fromreporters on reports in the foreign
nmedi a that the editors who resigned, believed to be aligned with him were
i ndeed "fired" and that their removals could be seen as a direct attack on
hi m

Over the last week the editors of Berita Harian and U usan Ml aysi a,

Dat uk A. Nazri Abdul | ah and Dat uk Johan Jaafar had resigned fromtheir
posts.

"(The nmedia doing its job) is nore critical than the (speculation)," he
told reporters here on Monday at the end of his two-day trip to the city
that included several nmeetings with officials fromthe Internationa
Monet ary Fund and the Worl d Bank.

Anwar was al so asked on specul ation that there were differences between
himand Prime Mnister Datuk Seri Dr Mahathir in the handling of the
current econom ¢ problens, which could be a stunbling block to the
i npl ement ati on of several policies for recovery. The "differences" were
said to have caused concern anong foreign investors.

He said the Prinme Mnister and himconpl ement each other, and that any
differences in the ways to spur recovery were nerely "perceived
di fferences".

"The policies are discussed in the Cabinet and the Nati onal Econom c
Advi sory Conmittee, so there are no policy differences.

He said differences were perceived as the Prine M nister was
articulating the concerns of the business community as well as nmany
econom es in the devel oping world on the effect of liberalisation, and the
failure of the international community to protect the poorer countries.

"These are considerations | share. But you nust be able to differentiate
between the general political concerns and actual policy programes to be
i npl emrent ed. Because of the different roles (between the twd) you will see
percei ved di fferences."

He said the statenents that he nmade were usually tied to the genera
policies coordinated by the Treasury, that Ml aysia was expected to
i mpl enment .

For exanple, on the issue of interest rates, Anwar said he shared Dr
Mahat hir's view that should be | ow as a nean to stinmulate econonic
activities.

"I amsupportive of a lower interest rates policy. But we are dictated
by the circunstances at present - the issue of inflation, (currency)
specul ation, offshore interest rates of the ringgit - and these issues
af fect policies."

A higher interest rate is generally believed to be good for the ringgit
as it could stemoutflow of donmestic fund, and that in turn could help
ease inported inflation.



The Governnment is nowtrying to strike a balance between the need for a
ti ght nonetary policy and the need to ease interest rates.
( END)
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