14/ 12/ 1998

Cal |l to organi se roadshows in all najor towns

MALACCA, Sun. - Developers and financial institutions have been asked to
ext end t he Hone Omnershi p canpai gn | aunched by Prime M ni ster Datuk Seri
Dr Mahat hir Mohamad yesterday to nmajor towns with excessive unsold units.

Housi ng and Local Governnent Deputy M nister Datuk Peter Chin Fah Kui
sai d today Johor and Penang had been identified by the Mnistry as States
wi th many unsol d houses.

"The Housi ng Devel opers Associ ati on of Ml aysi a, banks and financi al
institutions should carry out a series of roadshows or hol d expositions at
maj or towns so that nore people can own a house," he said.

"Such a canpai gn shoul d not be concentrated only in the Klang Vall ey, "
he told reporters after opening the Fire and Rescue Departnent sports
carnival at the Hang Jebat hall in Ayer Keroh.

Chi n said through such efforts, devel opers and banks coul d hel p t he
Governnent carry out the canpaignto its fullest extent. "They can work
wi th the governnment agencies in holding such pronotions."

Al so present were the departnent's director-general Datuk Dr Soh Chai
Hock and Mal acca Fire and Rescue Departnent director Mohd Husai n Ahnmad
Taki n.

Chin said he was told by HDAM presi dent Datuk Eddy Chen that the initial
response for the canpai gn had been overwhel m ng.

"Feedback fromsone devel opers was that trenendous response had been
received for their | ow and nedi um priced houses. There were al so t hose who
sai d the demand had exceeded the nunber of units available."

"Alot of interest is shown by buyers. Therefore, it is wise for
devel opers to bring the canpaign to the State |l evel ."

Chin said the Mnistry woul d be abl e to gauge responses fromthe public
towards the nonth-1ong canpaign in the next few weeks.

The campai gn i s organi sed by the Governnment toget her with Bank Negara
Mal aysi a, Housi ng Devel opers Associ ation, the Associ ati on of Banks
Mal aysi a and t he Associ ati on of Fi nance Conpani es i n Mal aysi a.

More than 260 devel opers are taking part.

Apart fromdi scounts and | ow i nterest on | oans, the incentives include
government housi ng l oans for civil servants after one year of service,
down fromthe previous five years of service requirement.

Foreigners also stand to gain as they can secure financing of up to 50
per cent fromlocal financial institutions and buy an unlimted nunber of
properties costing RM250, 000 and above.

Those with work permts can get up to 95 per cent in |oans, up fromthe
previ ous 60 per cent.

These incentives are only for the duration of the canpaign.

Dr Mahat hir had said the i ncentives woul d boost the property nar ket
addi ng that during the canpai gn period, devel opers woul d gi ve a m ni nrum
di scount of 10 per cent for properties while Bum puteras woul d get an
addi tional five per cent.

Stanp duty woul d be wai ved for purchases.
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