18/ 12/ 1998
PM Positive and practical decisions made at sunmit

Ashraf Abdul | ah in Hano

PRI ME M ni ster Datuk Seri Dr Mahat hir Mohamad yesterday descri bed t he
Si xt h Asean Sunmit whi ch ended on Wednesday as successful, saying t hat
positive and practical decisions for the common benefit of countries of
the regi on were made

In fact, Dr Mahathir said, the summit was nore successful than | ast
nmont h' s Asi a- Paci fic Econom ¢ Co-operation summit in Kuala Lunmpur

He was speaking at a Press conference before | eaving for Kual a Lunpur
follow ng a four-day stay in Hanoi

The ni ne Asean | eaders had anbng others agreed to institute "bold
neasures" for a qui cker econom c recovery.

These i nclude accel erating the i npl enentation of tariff reductions
bet ween five and zero per cent under the Asean Free Trade Area from 2003
to 2020, with sone flexibility.

The bol d measures specify short-termsteps for regional econonic
recovery and to regain i nvestor confidence.

In the area of investnents, the | eaders agreed to extend additiona
special privileges to qualified Asean and non-Asean investors in the
manuf act uri ng sector for applications received fromJan 1, 1999 to Dec 31
2000 and approved thereafter.

On the possibility of an Asean single currency, Dr Mahathir said al
| eaders accepted that it would take a long tine to materiali se.

"But it is an idea that shoul d be exam ned, especially the setting up of
the Asean Currency Unit which can eventual |y be i nvol ved in the Asean
currency," he said.

On t he Mal aysi an econony, Dr Mahathir said | atest figures indicated that
its contraction could be nore than the forecast 4.8 per cent.

"This year, the contraction could be six per cent or even nore," he
sai d.
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