19 JAN 1998

CYBERVI EW TO SEEK RML. 6 BLN FUNDI NG FOR CYBERJAYA

SEPANG Jan 19 (Bernama) -- Cyberview Sdn Bhd, the devel oper of the
Cyberjaya intelligent city, which is a conponent of the Miltinedia Super
Corridor, is seeking financing to the tune of RML.6 billion to fund its
i nfrastructure works.

"W will be seeking the best formof financing, be they | oans or bonds
under the current circunstances,” its chief executive officer Datuk H
Abdul Kari m Abu Bakar sai d.

"W will be |ooking to develop 2,800 hectares of the 7,000 ha
conprising Cyberjaya,"” he told a press conference after the MSC
| mpl enent ati on Council Meeting chaired by Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad here today.

Cyberview is owned by a consortiumof 12 conpanies with Miltinedia
Devel opnent Corporation, which is spearheadi ng the devel opment of the NMSC
owni ng a 10 percent gol den share in the conpany.

The conpany has already used RMB50 nmillion fromits capital, RVO
mllion of which was for the Cyberjaya buil ding conpl ex.

Meanwhi | e, MDC chi ef operating officer Dr Arif Nun, who was al so
present at the conference, said there was a fairly good m x anong the 103
conpani es whi ch have been gi ven MSC st at us.

O the total, 35 percent are |ocal, European 11 percent, United States
10 percent, Japan 6.0 percent, Canada 1.0 percent, while the remainder
consists of foreign joint ventures as well as joint ventures between | ocal
firms.

Dr Arif said of the 103 conpanies, 78 have already started operations,
not necessarily within the MSC, but they would have to nove to the MSC
eventual |y when the corridor is conpleted.

On the inplenentation of the flagship applications, he said they are
all on track.

He al so said sone 700 kilonetres of fibre optic cables -- the backbone
of the MSC project undertaken by Tenaga Nasi onal Bhd -- has been laid as at
a few nont hs ago.

Dr Arif said the MSC should be considered the nother of all productive
projects in the country and is the engine of growh for the country's
future, which is why all parties should do their part in making it
successful, especially given the current economc difficulties.

Asked whether the MSC will draw away investors from Singapore's own
i nformati on technol ogy hub, he said the IT industry worl dwi de is estimated
at nmore than US$1 trillion dollars in the next 15 years, which neans that
there is a big enough cake for everyone.

"W have been talking with the Singapore authorities to harnonise
busi ness practices in IT in areas such as infrastructure and cyber |aws so
that eventually we both achieve a win-win situation." -- BERNAVA
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