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THE general thrust of various policy neasures recently adopted by the
Governnent is to restore business confidence and turn the econony around,
Speci al Functions M nister Tun Dai m Zai nuddi n sai d yest erday.

"Top of our priority is exchange rate stability and buil di ng busi ness
confidence, as well as attracting foreign direct investnents.

"The result of these neasures may not be felt imediately, since
monet ary and exchange rate policies often take six to 18 nonths to have
full inpact.

"However, Mal aysia's macroeconom ¢ prospects for 1998 and beyond are
al so dependent on external factors beyond our control, such as the health
of the Japanese economny."

Daimal so called for the | eadership of Prime Mnister Datuk Seri Dr
Mahat hi r Mohanad be accepted wi thout further specul ati on.

"Now is the time for unity of purpose, all else will have to take a
secondary place..." "

On the econom c problem Daimsaid there was still considerable
uncertainty about its depth and duration.

"The severity of Malaysia's econonic problemcan be made consi derably
worse if there is irrational pessinmsmabout the future which can prove to
be self-fulfilling."

"What ever name we choose to call it, Malaysia will then be forced to
| ose its sovereign right for economc and political self-detern nation. W
must avoid this at all costs."

Dai m sai d the Government woul d provide full support to the nmedia to help
it play a proper role in the devel opment of the country.

"In light of the econom c situation, we have |earnt val uable | essons
with regards to the channels of conmunication with the nedia and will
continue to rectify our past mstakes in handling the nedia.

"The Government will open two-way channel of comrunication with the
medi a, reduce the confusion caused by nultiple news sources and garner
qui ck responses to m sinterpretati ons or anbi guous statenents expressed
t hrough the media."

Dai m sai d conpr ehensi ve coverage neant reporting the good with the bad,
the cause and the effects, but the present coverage of the problem has
merely pointed fingers and finding villains to be blamed for the ness -
gl ossing over the hardship faced by the people affected.

He said: "Fair play nmeans an expose of all facets of the Asian econonic
crisis, and not a one-sided perspective of who or what to bl ane.

"I amnot advocating that you only report heart-warm ng news or even to
publish just our views but to present the debate and that neans both sides
of the story and argunent.

"I amnot saying that our ideas are always correct but that they should
be given a fair hearing and in-depth critical assessnent instead of being
brushed off as voodoo econom cs.

"All too often now, only one side of the argunent is given prom nence
and perhaps nore dangerous, sonetines journalistic opinions nmasquerade as
news reporting.

"I nstant opinions or anal yses are offered and the viewpoints run the
gamut fromA to B and no further."

He said the media nmust provide a fair and conprehensi ve account of
events and issues.



"To hear the Press says it, we are all corrupt and all our conpanies are
bankrupt. There is no attenpt even at sone senbl ance of balance. It is now
all gl oomand doom where previously there was only sunshi ne.

"And yet even in the worst of tines, there are successes, he said.
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