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By: Nin Zairan

KUALA LUMPUR, Aug 5 (Bernamm) -- Several mgjor Bills including the
Pengurusan Danaharta Nasional Bhd Bill 1998 were approved by the Second
Meeting of the Fourth Session of the Ninth Dewan Rakyat whi ch ended
yest er day.

Menbers of Parlianment focussed their attention on the Bill which was
anong neasures taken by the governnent in its determ nation to revive the
nati onal econony.

The nenbers generally were of the viewthat the Bill tabled by Deputy
Prime M nister and Finance M nister Datuk Seri Anwar |brahimin the first
week of the neeting was tinely.

Tabling the Bill, Anwar had said the setting up of Pengurusan Danaharta
Nasi onal Bhd or Danaharta woul d hel p financial institutions overcone the
probl em of managi ng non-perform ng | oans and concentrate on their banking
activities.

Danaharta initially would be fully owned by the government with a
pai d-up capital of RM50 mllion. It is estinated to require RVM25 billion
to buy over the non-perforning | oans fromthe banki ng system

The Bill which was debated over three days by several nenbers of the
House refl ected the people's wish to see the econony recover as soon as
possi bl e.

Menbers suggested that |ocal banks reformtheir nmanagenent systemto
come up with nore efficient | oan processing and paynent recovery system
Haji Husni Hanadzl ah (BN Tanbun) had said such reforns were necessary
as one of the reasons for the rise in non-perforning | oans was
banks' negligence in processing | oan application fornmns.

Supporting this view, Datuk Haji Sukri Mhamed (BN Machang) suggested
that Bank Negara cone up with regul ations setting a limt on [ oans which an
i ndi vi dual coul d obtain

"W no | onger want to see an individual getting | oans of between RMLOO
mllion and RV00 million while the collateral was bel ow actual narket
price," he said.

W ndi ng up debate on the Bill, Deputy Finance M nister Datuk Dr
Affifuddin Orar sai d Danaharta was only taking over the duties of banks on
a contract basis and woul d not resort to taking over the assets of
borrowers by force.

The Conmuni cations and Miultinmedia Bill 1998 and Comuni cati ons and
Mul ti medi a Conmi ssion Bill al so received appropriate attention from Menbers
inline with the setting up of the Multinedi a Super Corridor (MC).

The Conmuni cations and Multinedia Bill is the sole legislation in

support of governnent efforts to ensure the successful devel opnent of the
MSC proj ect .

Wth the passing of the Bill, the Tel ecommunications Act 1950 and the
Broadcasti ng Act 1988 had been abolished. The Bill only covers the
el ectronic multinmedi a and communi cati on network and does not involve the
print nedia.

The other Bills that were approved by the Dewan Rakyat were the

Chem sts (Amendnent) Bill, Supplenentary Supply (1998) Bill, National Land
Code (Amendnent) Bill, Bankruptcy (Amendnent) Bill, Labuan O fshore
Fi nanci al Services Authority (Amendnent) Bill, Tourismlndustry (Amendnent)

Bill and Devel opnment Funds (Amendnent) Bill
The neeting al so saw a change in the seating arrangenent in the Dewan



with the reappoi ntment of the Menber of Parlianment for Merbok Tun Dai m
Zai nuddi n to t he Cabi net.

Daim who is now the Mnister of Special Functions in the Prine
M nister's Departnent, is seated in front and shares the same row with
Prime M nister Datuk Seri Dr Mahat hir Mhamad, Deputy Prine M nister Datuk
Seri Anwar |brahim Transport Mnister and MCA President Datuk Seri Dr Ling
Liong Sik and Wrks Mnister and M C President Datuk Seri S. Sany Vel l u.

Senator Tan Sri Kasitah Gaddam al so reappointed to the Cabinet as
M ni ster of Land and Cooperative Devel opment is in the back row of Division
A

During the neeting, a notion was al so tabled to amend the House
Standing Orders so that proceedi ngs can begin at 10am At present the Dewan
sits from2.30pmfrom Monday to Thursday.

In a rare situation, both governnent and opposition nmenbers of the
Dewan Rakyat united and with one heart supported a DAP notion to discuss
the strained rel ations between Ml aysi a and Si ngapore foll owi ng the
republic's nove to shift the custons and i mm grati on checkpoint fromthe
Tanj ong Pagar Railway Station.

They unani mously urged the governnent to be firmin this issue with
Si ngapor e.
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