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PROPERTY- DI SCOUNT
DEVELOPERS OFFER DI SCOUNTS OF MORE THAN RM700 M LLI ON

KUALA LUMPUR, Dec 11 (Bernama) -- Property devel opers are offering
di scounts totalling nore than RM700 million for residential and comerci al
properties during the one-nonth Hone Oanership Canpai gn whi ch woul d be
| aunched t onorr ow.

A total of 222 property conpani es nationwi de had stated their intention
to participate in the canpaign, offering properties originally valued at
RVb. 228 billion, said Kajang Ut ama Bhd nanagi ng director Mazlan bin Ali.

After the discount, the total value is RMA.529 billion but the exact
figures would be known tonorrow when Prinme Mnister Datuk Seri Dr Mahathir
Mohaned | aunches the canpaign, he told reporters during a briefing on the
event.

The Prime Mnister is expected to announce governnent incentives for
t he canpai gn whi ch woul d end on January 12 next year

Mazl an said the majority of the property are residential units which
account for more than half of the total

The | argest nunber of participating devel opers are from Sel angor/ Kual a
Lunpur at 76, offering 7,075 units of residential and conmercial units
valued originally at RML. 779 billion. After discount, the value is RML. 56
billion.

Resi dential properties offered are diversified, ranging from bel ow
RMLOO, 000 to well over RWMR0OO, 000 whil e the discount offered varies froma
m ni mum of 10 percent to 50 percent.

Tan & Tan Devel opnents Bhd is opening the discount offer to foreigners
as well and has devised plans to attract them including sending a sales
teamto Singapore, offering free pick-ups at the airport and providing free
accommodation at M casa and Sucasa, hotels and service apartnents, said
chi ef executive officer Tan Lei Cheng.

She said the property offered by Tan & Tan are high-end units in the
mar ket that are priced above RM200, 000, adding that the target clientele
i ncl udes Mal aysi ans who are wor ki ng abr oad.

She also said that fromtheir standpoint, the devaluation of the
ringgit against the US dollar has neant a reduction in property price of up
to 50 percent.

It is also a good deal for investors and those who want to upgrade to
hi gher val ue accommodati on, she expl ai ned, adding that the property offered
for sale are not nerely leftover units but are the best units avail abl e.

As part of its contribution to the canpaign, the General Insurance
Associ ation of Malaysia will give a 25 percent discount on the insurance
prem uns for properties bought during the canpaign, said its executive
director/secretary, LimChia Fook.

Limsaid as a sweetener, about 50 general insurance conpanies that are
i nvol ved in the canpai gn have al so agreed to provi de personal accident
i nsurance of RMLO, 000 at a nom nal prem um of RML. 00.

Menmbers of Life Insurance Association of Ml aysia, who want to play an
active part in supporting the canpaign as well, have agreed to allow a 10
percent di scount on the prem um of nortgage reducing termassurance, said
its representative, Ahmad Subri Abdul | ah.

Ahmad, who is the chief executive officer of Mayban Life Assurance Bhd,
said as part of the package, conm ssions payable by |ife insurance
conpanies to banks are linmited to five percent. -- BERNAVA
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