28 DEC 1998
Canpai gn- Devel opers
DEVELOPERS HOPE TO SELL PROPERTI ES WORTH RVb Bl LLI ON

KUALA LUVPUR, Dec 28 (Bernama) -- The nont h-1ong Hone Oanership
Canpaign is expected to rake in sales worth between RV billion and RVb
billion.

Housi ng Devel opers Associ ation of Ml aysia (HDAM president Datuk Eddy
Chen sai d between 40 and 50 percent of the RMLO billion worth of properties
made avail abl e during the canpaign is expected to be sold.

The canpai gn was | aunched by Prine Mnister Datuk Seri Dr Mahathir
Mbhamad on Dec 12.

"There are about 40,000 units avail abl e and houses nade up 80 percent,"
he told reporters after Dr Mahathir opened a property fair in conjunction
with the canpaign at the Putra Wrld Trade Centre here today.

He said a total of 403 devel opers are participating in the nationw de
canpai gn against the initial figure of 178 devel opers with projects worth
RMb. 2 billion who had regi stered a day before the Dec 12 | aunch.

Chen said a simlar exhibition would be held at the end of next year
and HDAM was al so planning to nmake it an annual event.

The Hone Omnershi p Canpai gn, organi sed by the governnent in
col | aboration with Bank Negara, HDAM and the Associ ation of Banks in
Mal aysia, is aimed at rejuvenating the property sector as part of the
nati onal economic recovery efforts.

Incentives offered during the canpaign include a price discount of
bet ween 10 and 20 percent and up to 95 percent end financing by banks and
financial institutions.

The governnment has also relaxed the loan eligibility conditions for
civil servants on permanent enpl oynent but who have yet to be confirned.

Cvil servants who have only served a year are also eligible for
gover nnent housi ng | oans during the canpai gn peri od.

More than 50, 000 peopl e have visited the fair so far which will end on
Sunday.

"Normal |y, sales are slow due to holidays at the end of the year. But
this year, this is the best nonth ever for all the devel opers,” Chen said.
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