11/ 12/ 1998
8pc dividend, 2.5pc bonus payouts for ASB unithol ders

St ephani e Raj endr am
KUALA LUMPUR, Thurs. - Amanah Saham Bum putera will pay an ei ght per cent
di vidend and a bonus of 2.5 per cent this year

The announcenent was made by Prine Mnister Datuk Seri Dr Mahathir
Mohamad in a statenent read by Pernodal an Nasi onal Bhd chai rman Tan Sri
Ahrmad Sarji Abdul Ham d, at a Press conference today. Al so present was PNB
group chi ef executive Hamad Kama Piah Che O hman

Uni t hol ders are expected to receive their dividend and bonus vouchers in
February. There are sone 4.9 million unitholders this year conpared to 4.7
mllion | ast year.

This year's total payout will be RV2.7 billion, down 15.36 per cent from
| ast year's RMB.2 billion

Last year, ASB paid dividends of 10.25 per cent and a bonus of 1.25 per
cent.

Dr Mahathir said the return on investnent of 10.5 per cent for
unithol ders was fair for a long-termand | owrisk investnent such as ASB.

"The dividend and bonus paynent are still an attractive return after
taking into account the current market situation and when conpared to
returns on investrment of fered by other schenes," he said.

Dr Mahathir, who is chairman of Yayasan Pel aburan Buni putera, said the
cal cul ati on of bonus paynent for the ASB this year was based on the
m ni mum nont hl y bal ance for nine consecutive years, from 1990 to 1998

"This formof calculation of bonus paynent is a reward to | oyal
uni t hol ders who continue to maintain long-terminvestnments in the ASB," he
sai d.

Yayasan Pel aburan Bumiputera is the hol di ng conpany of PNB, which in
turn owns Amanah Saham Nasi onal Bhd, the body that nanages t he ASB.

Besi des ASB, ASNB al so nanages t he Anmanah Saham Nasi onal and Amanah Saham
Wawasan 2020.

Dr Mahathir said 37.28 per cent of ASB's earnings this year came from
di vi dends, 60.48 per cent fromthe sale of investnents and the rest from
ot her sources.

He expressed the hope that unithol ders would retain their dividends and
bonus and re-invest themto further increase their investnent in the ASB
as "it is along-terminvestnment schene which is both stable and
profitable".

The PNB woul d continue to ensure the interests of the Bum putera ASB
uni t hol ders by managi ng their funds in the best manner possible while
maki ng sure their equities renmained strong in the corporate sector.

Last year's RMB.2 billion paynent was the | argest ever dividend and
bonus payout declared by ASB since its inception in 1990. In 1996, the
total payout was RMB. 05 billion.

Meanwhi |l e, all transactions for the Amanah Saham Nasi onal (ASN) and ASB
schenmes will be put on hold between Dec 16 and Jan 1 for the purpose of
cal cul ating the dividends and bonus entitlenments. Operations will resune
as normal fromJan 2. However, transactions for the Amanah Saham Wawasan
2020 scheme (ASW2020) will proceed as usual

Later Ahnmad Sarji told newsnmen the increase in the nunber of unithol ders
by 3.39 per cent this year despite the present econom ¢ downturn was very
encour agi ng.

Ahmad Sarji said PNB's prudent nmanagenent and strict guidelines when
i nvesting had hel ped instil investor confidence.



He al so said PNB's equity ownership was in blue chip counters with
proven track record.

PNB's forays into the stock market only involved fundamental |y strong
counters |like the plantation sector which, despite the econonic problens,
had posted steady profits.

To allay fears of the unithol der, he said PNB was not involved in
specul ative activities.

"Even if the counters are actively traded, we keep track of the price
movenents with the viewto nmaking profits and do not sell to depress the
mar ket . "

He said the fall in the stock market also enabled PNB to acquire nore
stakes in conpani es, which, when the econony turned around for the better,
woul d provide substantial returns to PNB

Ahmad Sarji however said their investnment this year dropped by 13.3 per
cent conpared to | ast year

He said nore than 90 per cent of ASB's investnments were in equities.

Meanwhi | e, Hamad Kama, when commenting on this year's 10.5 per cent
payout, said the ambunt was still nore attractive for investors when
conpared to other unit trust funds.

The average return on investnent on the ASB scheme was 12.75 per cent.

In 1990, the return on investnent was 14 per cent, 1991 (12.5 per cent),
1992 (12.5 per cent), 1993 (13.5 per cent), 1994 (14 per cent), 1995 (13
per cent) and 1996 (13.25 per cent).

PNB now manages ASB' s assets worth about RM25.6 billion.
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