09/ 02/ 1998

Donations drive to strengthen reserves planned: PM

THE Governnent will set up a special fund to which Ml aysi ans can
contribute to help strengthen the country's foreign reserves.

Prime Mnister Datuk Seri Dr Mhathir Mohanad said a special body will
tasked to coll ect donations fromanyone and in any form including
property, bel ongi ngs and cash.

"The proposal has been approved by the Cabinet,” he told a press
conference after |aunching the "Tabung Ehsan Wanita", a savings canpai gn
for wonen initiated by Wanita Bari san Nasional, in Kuala Lunpur yesterday.

"W can sell (the contributions) to get foreign exchange and keep it as
part of our reserves," he said.

Dr Mahat hir added that he does not know how rmuch can be col |l ected, but
noted that every little thing that the people can do to hel p thensel ves
and to help the country avoid having to turn to others for help is good.

Asked when the fund will begin operation, Dr Mahathir, who is al so BN
president, said: "As soon as possible."

On fears of cheating, he said there will be no possibility of that
happening as "we will designate specific places where the donations can be
made. .. not just to anybody."

Asked if the drive nmeans that the reserves are dw ndling, Dr Mahathir
said the level is currently sufficient for the country not to have to
resort to seeking assistance frominternational agenci es.

Earlier in his speech, he said the Governnent wel cones any contri buti on,
whet her it is cash, gold or other assets, which will not be used to buy
shares on the stock market, but specifically to bolster the reserves.

In praising Mal aysi an wonen for coming forward to hel p overcone the
current economc situation, the Prine Mnister said: "If you have extra
money or jewellery that you don't really need... if you want to add to the
col l ection, we would wel cone themvery nuch."

Sim | ar canpai gns have been | aunched in South Korea and Thail and, he
not ed.

Later, he launched the "Dana Ehsan Wanita", a wonen's fund set up by
Wanita Barisan Nasional, which has already collected a total of RM275, 690
at the Putra Wrld Trade Centre where the functi on was hel d yest erday.
Anot her RWMR65, 000 has been pl edged by 2,000 wonen who attended the event.

Speaking to reporters later, Wanita Bari san Nasional chief Datuk Dr Sit
Zahar ah Sul ai man expressed satisfaction with the collection.

Siti Zaharah, who is also Deputy Health Mnister, said the fund will be
adm nistered by a certified fund nanagenent conpany which will detern ne
the types of investnent to be nade.

General |y, Kual a Lunmpur Stock Exchange "blue chips" will be targeted by
the fund which will start its operations as soon as approval fromthe
Securities Comm ssion is secured.

She expects the fund to show good returns within a year.

"Wth a mni mum savi ngs of RMLOO per person, Dana Ehsan Wanita is al so
open to nmen aged 18 and above," Siti Zaharah added.
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