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DR M MALAYSI A NEED NOT SEEK BAI L OUT FROM | MF

KUALA LUMPUR, June 26 (Bernama) -- Prime Mnister Datuk Seri Dr
Mahat hi r Mohamad today said Mal aysi a need not ask for econom ¢ bail -out
fromthe International Monetary Fund because of several factors, including
the fact that the country does not have huge external debts.

Mal aysi a, he said, still has economc strength while its political
systemis stable.

Dr Mahathir also raised the issue of the creation of a borderless world
as espoused by certain quarters, especially in terns of capital flows, but
not in ternms of people.

He al so lamented the fact that certain quarters al so equated Ml aysia's
probl ens with those of |Indonesia's.

Speaki ng at the opening of a | eadership senm nar for graduates of public
institutions of higher learning, the prinme mnister said Malaysia's
political systemwas different fromthat of I|Indonesia, particularly the
fact that Mal aysi an Cabi net m nisters cannot be invol ved i n business.

Dr Mahathir al so conmented on all egati ons of nepotism cronyi smand
crony capitalismand said there were sone people in the country who had
been influenced by such talk in order to further their own interests.

Dr Mahathir said Mal aysia did not deny that nepotism coul d have
happened i n | ndonesi a where al nost all the major businesses in that country
have been owned by the forner president Suharto's famly.

He al so said Mal aysia did not practice nepotismand that it can be
proven by the recently-rel eased list of nanes of people who have won
privatisation projects in the country as well as the |list of people who
have been all oted shares.

The prime mnister also cautioned the public against external forces
that cleverly used propaganda to brai nwash the m nds of people.

He al so cautioned agai nst the usage of new buzz words that are repeated
so often that they get accepted as the truth when in reality, they are not.

He said through instant and free flow of information, all their
i deol ogi es would not be Iinmted to their own countries but are expanded
wor |l dwi de to the extent that "we use their term nol ogi es as perceived by
them ™"

The external forces had al so put the blame concerning the regi ona
economm ¢ woes to poor goverment so as to divert the attention fromthe rea
culprits who are the manipul ative currency traders, said Dr Mahathir

"For exanple, to-date we are still free and able to keep our country
away fromthe clutches of the | M

"But we do not know yet whether we could do as such if a chaotic
situation erupts due to incitenent and we are attracted to what has
happened i n | ndonesi a where students toppled the | eader," he added. --
BERNAMA
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