26/ 08/ 1998
Dr M W'Ill revive economy on our own

Farush Khan

SHAH ALAM Tues. - Acknow edgi ng the peopl e's conti nuous support for the
Government, Datuk Seri Dr Mahat hir Mohanad sai d t oday Mal aysi a does not
need advice fromforeigners, including the foreign nmedia, on howto revive
its econony.

"We do not need their advice. They are not considerate,” he said at a
neet - t he- peopl e session at Stadi um Mal awati here.

He said together with the people, the Governnent had succeeded in
i mpl ementi ng programes and overcom ng problens in the past.

"Li kewi se, we will revive our econony t hrough our own efforts and sweat.
G hers (foreigners) need not advi se us," he added.

He sai d the currency specul ators were ruthl ess peopl e who m ght conti nue
attacking the currenci es of devel opi ng countries even after these
countries were econonical ly down.

"We wi Il never be col onised again," he said to the crowd whi ch roared
and appl auded wi th approval .

Mal aysi a, he said, was recogni sed as the nost progressive anmong the
devel opi ng countries because of the efforts of the Governnent and t he
peopl e.

He said though the country had t aken sone | oans fromJapan to devel op
the country, the | oans were not big and that they were settl ed ahead of
schedul e.

The i npl enmentati on of big projects prior the econom ¢ sl owdown when t he
exchange rate was RM.50 to a US dol l ar was al so testinbny to the wi sdom
of the Governnent.

Dr Mahat hir's hour-1ong speech, which centred on attenpts by foreign
forces to weaken the econony of devel opi ng countries so that they could
then dictate terns, was often i nterspersed with appl auses fromthe huge
crowd who packed the 15, 000-capacity stadi um

He criticised currency specul ators for causing currenci es of devel opi ng
countries to depreciate, saying that these people were ruthless and had
the cheek to "steal” fromthe poor (devel opi ng countries).

If left unattended, he said, the people would face the econom c pressure
as in countries |like Thail and, |ndonesia and Sout h Korea

The Prime M nister said certain parties outside the country were
di sappoi nted as Mal aysia could still defend its econony wi thout having to
call on the International Mpnetary Fund.

"W will not surrender to IMr. | amsure the people want to maintain the
country's sovereignty and i ndependence. So, we will revive the econony our
own way," he said,

Dr Mahathir drewthe crowd's attention to the Aug 20 report in the Tines
of London which criticised currency trader George Soros for all egedly
bei ng responsi bl e i n causi ng Russia's econony to deteriorate.

Anmong its contents, it stated that currency specul ators shoul d be
"ki cked over the edge"

Dr Mahat hir al so touched on food prices, saying that despite the 60 per
cent drop in the value of the ringgit, prices of goods went up | ess than
10 per cent.

He assured the peopl e that there woul d be no shortage of essential goods
i ke sugar, flour and nilk, although their prices mght increase slightly.
Sel angor Menteri Besar Datuk Abu Hassan Orar handed over a cheque for

RV2. 25 nmillion for the Dana Khas Negara to Dr Mahathir at the stadi um



The noney, to hel p the Governnent in overconi ng the econoni ¢ probl ens,
were fromseveral conpani es and indivi dual s.
(END)
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