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Dr M W'll do what's needed to revive economny
Fadzil Ghazali

PRI ME M ni ster Datuk Seri Dr Mahat hir Mohamad sai d yesterday the
Governnent will undertake whatever it takes to revive the country's

econony.
"W will study whatever we have to do and whatever we need to do to
revive the econony. W cannot just sit by ... and leave it to others," he

told reporters after officiating at the Registrar of Conpanies (ROC)'s
centenni al cel ebrations in Kuala Lunpur.

Dr Mahathir said outside parties do not share the same probl ens which
Mal aysi a i s experienci ng whi ch have been triggered by the economnic
turmoil.

"Qt hers do not have our problens at heart. We feel the inpact ...," the
Prinme M nister said, adding that these others are actually profiting at
Mal aysi a' s expense. "So why shoul d they hel p us end the turnoil ?" he
queri ed.

Asked whet her present devel opnents in the financial sector inply that
the Government is relaxing its nonetary policy, Dr Mahathir replied, "W
have to do sonet hing. W cannot just sit by and I et others dictate terns
to us or benefit fromour own econom c probl ens.

"W have to resol ve the probl ens. Since others cannot resol ve themfor
us, we have to resolve themoursel ves," he said.

To a question on achieving a stable exchange rate for the country, Dr
Mahathir saidit isdifficult for Mal aysia to achieve this as externa
factors tend to i nfl uence exchange rates.

"W cannot achi eve a st abl e exchange rate because even if we behave
ourselves ... anything that the Japanese or South Koreans or |ndonesi ans
dowill still affect our exchange rate.

"So how do we tell then? Please don't do anythi ng because we want to
achi eve a stabl e exchange rate?" he asked.

Dr Mahathir also reiterated that Ml aysi a wel comes genui ne i nvestors who
are | ooking for long-termbusiness opportunities and willing to punp in
capital into the country.

"I'f they want to cone in nerely to push up prices of |ocal shares and
then to dunp them we do not think we need to go through that again just
because they want to nmake a profit.

"We have al ways wel coned foreign investnents. If they want to invest in
produci ng sonet hi ng for export, they are al ways wel come. In fact, we were
anong the first to do so."

Dr Mahathir said however, Ml aysia can do without the short-term
i nvestors who mani pul ate prices of |ocal shares - pushing themup unti
t hey have no relation with the conpani es and t hen dunpi ng themfor quick
profits.

Dr Mahat hir al so spoke of the Ml aysi a- Si ngapore Water Supply Agreenent
and said that both countries have agreed in principle on the pact.

"W just could not reach agreement on the details. In principle, we have
al ready reached an agreenent," he said.

The Prime M nister said Mal aysia has assured Singapore it will continue
to supply the republic with water.

"But there nust be conditions to the supply of water. As you know even
between states in Malaysia, it is sodifficult to resolve the probl ens of
wat er supply fromone state to another," he added

The exi sting Water Supply Agreenment between Mal aysi a and Si ngapore wil |



expire in 2061 and Si ngapore i s seeki ng negoti ati ons for a new agreenent
to begin i mediately.

However, Mal aysia feels that a new agreenent shoul d only be negoti ated
closer to the date of expiry of the current agreenent. Ml aysi a has,
however, assured Singapore that it will not stop water supply after 2061.

Dr Mahat hir said the point of agreenents and treaties that are rel ated
to the water supply pact between Ml aysia and Si ngapore are two different
matters

"The poi nts of agreenents have not yet been ratified. W cannot sinply
ratify themat Cabinet |evels

"This involves bilateral relations ... we cannot just change treaties
wi thout reference to the Parliament,"” he added.
Under the present agreenent, Singapore draws around 1,527 billionlitres

of untreated water daily at a cost of three sen per 4,540 litres.
( END)
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