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Dr Mto call on Asean “friends

Kamarul Yunus; Adeline Ong

PRI ME M ni ster Datuk Seri Dr Mhat hir Mhamad, who | eaves today to visit
Thai | and, the Philippines and Singapore, refers to his trip as an
opportunity to call on sonme "friends" while updating hinmself on the
situation in the region.

"I will be calling on nmy friends Prime M nister Chuan Leekpai, President
(Fidel) Ranmpbs and Prinme M nister Goh Chok Tong," Dr Mahathir said at a
joint press conference with visiting Egyptian busi nessman Mohamad Al - Fayed
i n Kual a Lunpur yesterday.

H s deputy and Finance M nister Datuk seri Anwar |brahimwi |l neanwhile
| eave for Jakarta to neet |ndonesian President Suharto and Fi nance
M ni ster Mar'ie Muhammad and travel to Japan and Tai wan next week.

"We are taking the liberty as neighbours to follow up on the visit by Dr
Mahat hir a few weeks ago.

"I will be briefing the President on neasures taken by Ml aysi a and seek
his views on those taken by the Indonesian authorities... we conpare notes
time to time," Anwar told reporters after opening the third Regi ona
Et hics in Leadership Conference in Kuala Lunpur |ast night.

Dr Mahathir visited Jakarta on January 17 and had a 90-nmi nute di scussion
with Suharto on the need to upgrade trade cooperation in the wake of the
econom ¢ probl ens caused by the depreciation of the region's currencies
agasi nst the US doll ar.

On plans for Asean finance nministers to nmeet ahead of the upcom ng G oup
of Seven Summit in London on February 21, Anwar said: "Yes, we are firmng
up on the date... it should be very soon."

Asked whet her the nmeeting would be held in London, he said: "Wy should
it bein London. It is very expensive. The Asean ministers will neet in an
Asean country."

Dr Mahat hir, when asked about Washington's plan to rule that Petronas is
"sanctionabl e" over its participationin ajoint venture in lran, said so
far the US has not done so.

"If they inpose the sanctions equally... we have no objections," he
sai d.

It was reported that the US was set to rule that France's Total,
Russia's Gazprom and Petronas - partners in a US$2 billion (US$1 = RMB. 96)
I rani an gas project - could be sanctioned under its D Amato | aw passed by
the US Congress | ast year.

Under the Iran-Libya Sanctions Act sponsored by Senator Al fonse D Amato
of New York and passed by US Congress in 1996, the US Governnent may
i mpose sanctions on any foreign conpany investing nore than US$20 mllion
a year in the energy industries of Iran or nore than US$40 nillion in that
of Li bya.

On whet her foreign banks are buying stakes in Ml aysi an banks, Dr
Mahat hir said: "There are runmours... it is possible.”

Tal king to Reuter on his trip to Tokyo and Tai peh earlier, Anwar said he
woul d di scuss the possibility of Japan taking "a greater |ead and
responsibility in the region."

He said Mal aysia and its Sout h-East Asian nei ghbours believe Japan
shoul d play a greater role in helping ailing economes in the region.

As for Taiwan, he said he had clarified to China that it would be a
purely private trip to discuss the region's current economnmi ¢ situation.

Anwar said while in Tokyo he woul d di scuss "sone ot her neasures that we



are planning together... nmaking sure that the Japanese are nore
forthcom ng and effective in their programes, both nationally in terns of
their reform package, and also to take a greater | ead and responsibility
in the region".

He said he had witten to the Japanese Government expressing the
sentiments shared by his Association of South-East Asian Nations (Asean)
col | eagues.

Asked if he thought Japan was not doi ng enough to help the region, he
said: "I think there is roomfor inprovement, and | think they should be
nmore forthcom ng conpared to what has happened in the past, although | do
certainly welcome their speedy and effective support, particularly for
Thai | and and | ndonesi a."

Tokyo has supported rescue packages for Thailand, |ndonesia and South
Korea which were crafted by the International Monetary Fund.

But Asean menber states want Japan to stinulate its sluggish econony and
adopt a higher profile in efforts to pull the region out of its seven-
nmonth tail spin.

Anwar al so expressed confidence that Asia's econonies would energe from
the financial crisis faster than anti ci pat ed.

"Wth the understandi ng anong countries in the region, | think recovery
will be faster, swifter than many have anticipated," he said, adding that
it could be as swift as the decline in the region's share prices and
currenci es had been.

"I have lots of confidence because neasures that have been taken (are)
not just confined to national strategies,”" Anwar said. They are nore |ike
a regional and concerted response to the chall enge, he added.
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