28/ 06/ 1998

Dr Mahat hir gets support for efforts

KUALA LUMPUR, Sat. - Cerakan today pl edged full support to Prine Mnister
Dat uk Seri Dr Mahat hir Mohamad i n his fight agai nst the hegenoni c designs
of international financial nonopolists.

Party president Datuk Seri Dr LimKeng Yaik said: "It is this hegenmony
that nmust be broken if stability and equality are to be achieved in the
i nternational financial and econom ¢ system"™

Paying tribute to Dr Mahathir, Dr Limsaid: "He has continuously and
fearl essly voiced his views on theregion's financial turnoil andits
contagi on effect since its outbreak in the m ddle of |ast year.

"I ndeed, standing firmon what he believes to be right and relentlessly
wagi ng a struggl e agai nst the wong-doers have been the hal | marks of our
Prinme Mnister's | eadership," he told about 2,000 del egates at the party's
27t h annual del egat es conference.

He said the recent crisis had shown that Dr Mahat hir had not been, and
woul d not allow hinself to be, intimdated i nto submnission by the major
econom ¢ and political powers.

Dr Limsaidthe ringgit's depreciation and the coll apse of share prices
had brought negative consequences to the country's econony, resultingin
inflation, falling incone, erosion of confidence, declininginvestnents,
| ower consunption and hi gher unenpl oynent.

"W have not laid blanme only on external factors. W are mi ndful of our
weaknesses and have taken steps to overcone them

"(But) our efforts to restore confidence and to effect econom c recovery
may not be entirely effective, unless there are international efforts to
regul ate currency tradi ng," he said.
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