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DR MAHATHI R WANTS HOUSI NG DEVELOPERS TO HOLD FAI R

KUALA LUMPUR, Dec 12 (Bernamm) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad has directed housi ng devel opers and banks and fi nanci al
institutions involved in the one-nmonth "Hone Omnership Canpaign" to hold a
nati onwi de exhibition of the properties to be sold.

He said that such a fair would enabl e prospective buyers to see for
t hensel ves nodel s of houses, shops and factories, nake inmedi ate enquiries
and obtain all relevant information on the properties at a central
| ocati on.

"For those interested, transportation should be made available to visit
the site of the project," Dr Mahathir, who is also First Finance M nister,
sai d when | aunchi ng t he Home Oanership Canpai gn, begi nning today.

Banks and financial institutions should also set up booths at the fair
and even | awyers can be there to enabl e prospective buyers to nake
deci sions on the houses they want to buy, he said.

The canpaign is organi sed by the government jointly with Bank Negara
Mal aysi a, Housi ng Devel opers Associ ati on Mal aysia (HDAM, Associ ation of
Banks in Mal aysi a and Associ ati on of Finance Conpani es in Ml aysi a.

The canpai gn, being participated by over 260 property devel opers, is
ai med at resuscitating the depressed property narket.

Property devel opers said that the current overhang in the property
mar ket was at RMBO billion

Duri ng the canpai gn, house buyers woul d be given incentives such as up
to 95 percent housing | oans and Buni putera buyers an extra five percent
di sount on top of the 10 percent discount given to non-Buni puteras.

"The whole idea of this fair and exhibition is to expedite everything
and even the decision to buy can be nade i medi ately," he said.

Dr Mahat hir sai d he hoped and expected devel opers participating in the
campai gn to exhibit and showcase their products nationwi de so that people
can buy and have wi de choices on the properties they want to buy.

He said he hoped property devel opers woul d cooperate in the campaign
and nmake sacrifices as had been done by the governnent.

He urged devel opers not to resort to tactics |ike offering bad
properties for sale and putting up signs that the good ones had al ready
been sold out.

Taking the Prine Mnisters's cue, Second Finance M nister Datuk Mistapa
Mohaned told a news conference later that Mnistry of Finance officials
could al so be stationed at the fair to provide information and approve
Enpl oyee Provident Fund (EPF) withdrawal s.

HDAM Pr esi dent Dat uk Eddy Chen said they woul d organi se an exhi bition
and a property fair in at |least three main places -- in the Klang Vall ey,
Johor Baharu for the southern part and in Penang for the northern area.

Initially, a fair was to have been held today, but HDAM was unable to
get an exhibition hall for seven to 10 strai ght days.

However, he said the HDAM at the state |levels such as in Sabah and
Johor are prepared to hold the property fair

"W will organise and get a proper venue to hold such an exhibition
spanni ng seven to 10 days," he said.

Associ ati on of Banks in Ml aysia chairman, Datuk Am rshamA. Aziz, who
is also the chairman of the organising conmttee for the canpai gn, gave a
guarant ee saying: ""You can see the exhibition within next 30 days."--
BERNAMA
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