28 DEC 1998
Mahat hi r - property
DR MAHATHI R LAUNCHES HOVE OANERSHI P EXPO

KUALA LUMPUR, Dec 28 (Bernamm) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad today officiated at a property exhibition at the Putra Wrld Trade
Centre (PWIC) here in conjunction with the Home Oanership canpai gn.

The week-1ong exposition was a followup to Dr Mahathir's suggestion
when he | aunched the campaign | ast Dec 12 that such an exhibition be held.
Upon arrival there at 5.15 pmtoday, Dr Mahathir, who is also First
Prime Mnister, imediately went on a tour round of the exhibition booths.
When | aunchi ng the nonth-1ong canpaign earlier, Dr Mahathir said the
such an exhi bition woul d enabl e house-buyers get a first-hand | ook at

nodel s of residential, shopping and factory units and hel p them get
i medi ate information on the property concerned at one stop.

A total of 84 property devel opers, 17 finance conpani es, 28 banks,
seven i nsurance conpani es and several governnent departnents are taking
part in the exhibition. Organisers have set aside altogether 171 booths for
exhi bi tors.

Simlar exhibitions had al ready been held in Johor and Pul au Pi nang.

The hone ownershi p canpai gn, organi sed by the governnent in
col | aboration with Bank Negara, the Housing Devel opers Associ ati on of
Mal aysia (HDAM and the Associ ation of Banks Mal aysia, is ained at
rejuvenating the property sector as part of national econom c recovery
efforts.

Al so present were Second Fi nance M ni ster Datuk Mistapa Mhaned,
Housi ng and Local CGovernnent M nister Datuk Dr Ting Chew Peh, Bank Negara
Governor Tan Sri Ali Abul Hassan Sul ai nan, Associ ati on of Banks Ml aysi a
chai rman Dat uk Amirsham A. Azi z and HDAM presi dent Eddy Chen.

More than 300 property devel opers are involved in the canpaign offering
real estate worth nore than RVb billion. The first week of the canpaign
recorded sal es exceeding RML billion.

Incentives offered during the canpaign include between 10 and 20 per
cent discount and up to 95 per cent end financing facilities by banks and
financial institutions.

The governnent al so relaxed loan eligibility conditions for civil
servants on pernmanent enpl oyment but have yet to be confirned.

Civil servants who have only served a year are eligible for governnent
housi ng | oans during the campai gn peri od.

- - BERNAMA

AR RN



	DR MAHATHIR LAUNCHES HOME OWNERSHIP EXPO (Bernama 28/12/1998)

